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From the Chairman’ s Desk
Dear M emb ers,

A ve ry g ood eve ning  to all. I  welcome you all to your B ank` s 76th Annual G eneral M eeting  for the 
nancia  ear 2020-21 being he d toda  thro gh ideo Conference.  pecia  thank  to a  of o  for 

j oining  vi rtually,  at this critical time.

T he year 2020-2021 has b een a more trying  time than the previ ous year i.e. 2019 -2020 due to the 
continued seve rity of Covi d-19  and the lock down imposed to curtail the spread of the pandemic. I  req uest 
ever  one of o  to contin e to take e tra preca tion to ght again t the pandemic. Let  hope and 
pray to G od that the situation will improve  and normalcy will preva il.

The irector  eport and the dited inancia  tatement  for the nancia  ear ended March 1  2021  
are already with you which is uploaded in our B ank’ s web site www.mog ave erab ank. com and also the 
printed report is ava ilab le in the b ranches. W ith your ki nd permission,  I  take  them as read.

The pandemic ha  a igni cant impact on the economic activitie  and ending potentia  acro  ector . 
The effect of Covid-1  forced man  of o r c tomer  to enca h their depo it  re ting in the ggi h 
deposit g rowth of the B ank and also in the ab sence of credit demand owing  to ove rall slow down in 
economy the credit portfolio of the B ank also did not have  a expected positive  g rowth.

T he Reserve  B ank of I ndia made it mandatory to constitute a B oard of M anag ement for the Primary 
U rb an Co-operativ e B anks,  according ly your B ank has constituted a B oard of M anag ement b y maki ng  
suitab le amendments in the B ye laws of the B ank.  I  would also like  to inform you that throug h,  T he 
B anki ng  Reg ulation Amendment B ill 2020,  now the Co-operative  B anks are under the supervi sion of the 
RB I  to provi de for b etter manag ement b y increasing  the professionalism and ensuring  sound B anki ng .

I  am pleased to present b efore you the hig hlig hts of the B ank’ s performance during  the F inancial Y ear 
2020-2021.

T he end of F inancial Y ear witnessed hug e uncertainty g enerated b y the Covi d-19  pandemic which 
caused seve re economic slowdown across the country.

The epo it  of the Bank increa ed from . 00.  Lakh  to . 2.1  Lakh  an increa e of 
.2 1.  Lakh  i.e. a increa e of . 1  over the previo  ear. Bank  ow co t (C ) depo it  

tood at 2 . 2 . ring the ear the dvance  decrea ed from . . 2 Lakh  to . 22 .  
Lakh  an decrea e of . 2 2 .1  Lakh  a decrea e of .  over the previo  ear. The decrea e 
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in credits was due to the pandemic coupled with restriction on credit exposure b y RB I .

The  have a wa  been an area of concern for  and a  o t effort  were being made to tack e thi  
issue. T he increase in N PA was due to slow down in E conomy and the lock down imposed b y the local 
g ove rnment due to the worsening  Covi d19  situation.

ro   a  on 1.0 .2021 tand  at 2 .0  and et  at 1 .  a  compared to 1 .  ro  
 and 1 .2  et  for a t . . 201 -2020. The Bank ha  et Credit Monitoring Ce  to over ee 

the post sanction follow up and address the irreg ularities and identifying  the symptoms of sickn ess in the 
b orrowers accounts is some of the initiative s take n b y the present B oard to arrest further slippag es. T he 
Bank ha  made foc ed effort  on recover .

M ost of the adv ances are secured b y mortg ag ed properties,  appropriate  leg al steps are initiated to 
recove r the B ank dues,  including  O ne T ime Settlement is b eing  take n.

Covi d19  has impacted each and eve ry sector all ove r the world and in I ndia. W ith a vi ew to support and 
facilitate our b orrowers your B ank has b een ve ry proactive  and has formulated policies and measures 
as per g uidelines issued b y RB I  from time to time. According ly,  as per RB I  Circular,  Restructuring  of 
tre ed acco nt  on the re e t of the borrower  were offered to a  e igib e borrower  who were 

impacted b y lockd own. Sub seq uently E M I s were rescheduled and repayment period extended b y to a 
maximum period of 24  months and also rate of interest on b orrowing s is reduced to enab le the b orrowers 
to come out the stressed position.

W e will always g ive  our b est to ke ep the faith of our customers,  reg ulators and to b uild sustainab le va lue 
for our shareholders. T o encourag e Dig itiza tion and to enab le the customers to B rowse their account 
status,  from their conve nient place of work/ residence,  your B ank has created a M ob ile App named M og a 
Vision.

Before conc ding   e tend m  heartfe t gratit de to a  o r peop e for their dedication and effort  
especially during  the lockd own,  customers,  communities,  Reg ulators - Reserve  B ank of I ndia,  Central 
Reg istrar of Co-operative  Societies and other Reg ulators,  Statutory Auditors and Concurrent Auditors  
for their va luab le advi ce and support. I  would also like  to take  this opportunity to thank my colleag ues 
in the Board for their pport and member  of o r taff for contrib ting who e hearted  to progre  the 
B ank.

ith the contin ed pport and patronage from a  of o   am con dent that  o r Bank wi  come o t 
successfully .

T hanki ng  you,
W ith W arm Reg ards,  

Sd/ -
Sadanand A.  Kotian
Chairman
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VISION & CORE VALUES OF THE BANK
BANK HAS ADOPTED THE FOLLOWING VISION

STATEMENT AND CORE VALUES.

VISION STATEMENT
“A GROWING BANK RUN BY TRUSTWORTHY

PROFESSIONALS DRIVING CUSTOMER
RELATIONSHIP”.

CORE VALUES OF THE BANK
  RELATIONSHIP BUILDING
  RE SPO NSI V E NE SS
  TRUST
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T HE MOGAVEER A CO- OPER AT I VE BAN K LT D.
egi tered  dmini trative O ce

th oor  Mogaveera Bhavan  M. .M. Ed cationa  Camp  oad  ndheri ( )  M mbai  00 0

N OT I CE T O T HE SHAR EHOLDER S

N otice is hereb y g iv en that Sev enty Sixth Annual G eneral M eeting  of the memb ers of T he M og av eera 
Co-operative Bank Ltd. wi  be he d on at rda  th March 2022 at .00 p.m. in . . oom  Mogaveera 
Bhavan   M M Ed cationa  Camp  Marg  Off eera e ai oad   ndheri ( e t)  M mbai- 00 0  
throug h O ther Audio Visual M eans (O AVM ) for the conduct of AG M  to transact the following  b usiness: -

1. To read and con rm the min te  of the th nn a  enera  Meeting he d on 2 th March  2021.

2. To receive  con ider and adopt the dited Ba ance heet a  at 1 t March 2021 and ro t  Lo  
Account for the year ended 31st M arch 2021 tog ether with the Reports of the B oard of Directors and 
the Statutory Auditors thereon.

3. T o ratify the appointment of M / s. RSVA &  Co. as Statutory Auditors of the B ank for the year 2021-22 
and to a thori e the Board of irector  to  their rem neration.

4 . T o ratify the appointment of Auditors for the year 2021-22 for conducting  Concurrent /  other audits.

5. T o   approv e  the  resolution  passed  b y  the  B oard  of  Directors  at  the  meeting   held  on 
2 .0 .2021 recommending  the  appointment of Mr . mita L. anchan a  Chief E ec tive O cer 
(Offg.) of the Bank b ect to approva  from e erve Bank of ndia.

. To rite off  acco nt a  approved b  tat tor  ditor .

7. T o condone the ab sence of the memb ers,  who are unab le to attend the 76th Annual G eneral 
M eeting .

8 . Any other b usiness with the permission of the Chair.
 B y O rder of the B oard of Directors,

Sd/ -
 Chief E ec tive O cer (offg.)

Place :  M umb ai
Date :   31.01.2022

N ote :

1. I n the ab sence of q uorum the meeting  shall stand adj ourned and the adj ourned meeting  will b e 
conducted after half an hour after the appointed time,  at the same ve nue irrespective  of the rule of 
q uorum in terms of B ye-law N o.30.

2. T he process/ g uidelines for attending  AG M  throug h O AVM  is ava ilab le on B ank’ s web site www.
mog ave erab ank. com.

. The Member  de iring to eek c ari cation   e tion  abo t the tatement of acco nt  are 
re e ted to f rni h the ame in writing to the Chief E ec tive O cer  at the egi tered O ce  at 
least three (3) worki ng  days b efore the Annual G eneral M eeting  to enab le us to furnish the replies.
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R EPOR T  OF T HE BOAR D OF DI R ECT OR S

Dear M emb ers

T he B oard of Directors of your B ank have  pleasure in presenting  to you the 76th  Annual Report on the 
b ine  and operationa  re t  of o r Bank together with the dited Ba ance heet and ro t  Lo  
Account for the year ended 31st M arch 2021.

Economic Scenario:

The andemic di r pted the rea  econom  not t the nancia  tem a one. The rge in dai  
Covi d19  cases reduced the mob ility and economic g rowth. T he local g ove rnment was forced to resort to 
comp ete ock down for pro onged period re ting in igni cant impact on economic activitie . Economic 
prospects have  dive rg ed further in the wake  of the Second W ave .

The pandemic ha  a igni cant impact on economic activitie  and ending potentia  acro  ector . 
T he end of the F inancial Y ear witnessed hug e uncertainty g enerated b y the Covi d-19  pandemic which 
caused seve re economic slowdown across the country. T he B anki ng  sector witnessed serious crisis 
due to rising  N PA’ s and b ad loans. T he Reserve  B ank of I ndia and T he G ove rnment of I ndia,  in their 
endeavo r introduced a series of reforms,  notab le among  these were as under: -

1. I ssued detailed g uidelines in respect of “ Prudential F ramework for Resolution numb er 2.0 of 
Stressed Assets”  to enab le B anks and b orrowers to mitig ate the adve rse impact of outb reak of 
Covi d-19  on the b usiness and thereb y on repayment of credit facilities.

2. I ntroduction of Risk B ased Audit for the B anks b ased on a clear understanding  of va rious risks,  risk 
assessment,  risk measurement procedures and continuous monitoring  for mitig ation.

Financial Highlights :   2020- 2021

The depo it  of the Bank increa ed  from  . 00.   Lakh  to . 2.1  Lakh  an increa e of 
. 2 1.  Lakh  i.e. a increa e of . 1  over the previo  ear. Bank  ow co t (C ) depo it  

tood at 2 . 2 .

The a ient nancia  feat re  of the Bank for the ear ended 1 t March 2021 are mmari ed a  nder
( . in Lakh )

Sr.  
N o.

Particular 3 1/ 03 / 2020 3 1/ 03 / 2021 Growth (%)

1 Share Capital 2, 006.63 1, 9 68 .05 (-) 1.9 2
2 T otal Reserve s 7, 4 31.4 2 7, 358 .65 (-) 0.9 8
3 T otal Deposits 74 , 300.36 76, 8 32.13 3.4 1
4 T otal Adva nces 4 8 , 653.62 4 6, 228 .4 7 (-) 4 .9 8
5 W orki ng  Capital 8 3, 9 10.28 8 5, 735.68 2.18
6 I nve stments 29 , 077.20 32, 9 8 6.16 13.4 4
7 et ro t (-) 561.4 7 (-) 4 18 .8 1 (-) 25.4 1
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Deposits:

G rowth and composition of deposits for the last 3 years are g ive n b elow:

( . in Lakh )

Sr.  
N o.

T ype of Deposits 2018 - 19 % 2019 - 20 % 2020- 21 %

1 Current 3, 8 15.8 0 4 .9 6 2, 9 50.75 3.9 7 3, 164 .37 4 .12
2 Savi ng s 20, 207.8 8 26.27 18 , 007.8 6 24 .24 18 , 9 74 .9 4 24 .70
3 T erm &  O ther Deposits 52, 9 03.52 68 .77 53, 34 1.75 71.79 54 , 69 2.8 2 71.18

T otal 76 ,9 27. 20 100. 00 74 ,3 00. 3 6 100. 00 76 ,8 3 2. 13 100. 00

Advances:

ring the ear the dvance  decrea ed from . . 2 Lakh  to . 22 .  Lakh  a decrea e 
of . 2 2 .1  Lakh  a decrea e of  .  over the previo  ear.

The p rpo e wi e c a i cation of oan  and advance  o t tanding a  on 1 0 2021 are a  nder

( . in Lakh )
S r .  
N o. Purpose Balance as on 3 1/ 03 / 2021
1 Cottag e &  Small Scale I ndustries 1, 365.00
2 Professional &  Self E mployed 328 .8 7
3 Road &  W ater T ransport O perators 713.30
4 Retail T raders 24 , 8 8 5.21
5 Ag riculture &  Allied Activi ties 19 0.20
6 E ducation 201.4 0
7 Ceremonial 21.07
8 Consumption 217.35
9 Repayment of Deb ts 5, 535.74
10 H ousing

a)  Acq uisition of H ouse Property 7, 69 2.9 9
b )  Repairs to H ouse Property 2, 228 .9 4

11 M edical 38 .8 1
12 O thers 2, 8 09 .59

T otal 4 6 ,228 . 4 7

Share Capital &  Membership:

During  the year your B ank has admitted 28 5 new memb ers. After deletion of 4 69  memb ers who have  
ceased to b e memb ers on account of death,  resig nation and transfer of shares,  the total memb ership 
stood at 4 9 , 050 at the end of the current year as ag ainst 4 9 , 234  in the previ ous year. N ominal memb ership 
stood at 3, 170 as ag ainst 3, 169  memb ers last year.
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R eserves and Other Funds:

Y our B ank’ s Reserve s and other funds as on 31/ 03/ 2020 vi s-à -vi s 31/ 03/ 2021 are as under:

( . in Lakh )
S r .  
N o.

Particulars 3 1/ 03 / 2020 3 1/ 03 / 2021

1 Statutory Reserve  F und 1, 14 5.08 1, 14 5.11
2 B uilding  F und 515.4 0 515.4 0
3 B ad &  Doub tful Deb t Reserve 2, 9 18 .56 4 , 001.00
4 taff e fare nd 1.67 1.67
5 Conting ency Provi sion -  Standard Assets 125.00 125.00
6 Conting ency Provi sion Standard Assets - CRE 12.00 12.00
7 Contingenc  rovi ion  tandard et - o ing Loan 61.00 61.00
8 rovi ion for moratori m on O  and Loan cco nt 4 37.00 0.00
9 Conting ency Reserve  F und 107.9 1 0.00
10 Reva luation Reserve 1, 652.20 1, 375.38
11 I nve stment Depreciation Reserve 4 55.60 0.00
12 rovi ion for e tr ct red Loan cco nt 0.00 122.09
13 O ve rdue I nterest Reserve 4 , 59 9 .53 6, 335.4 2

Capital Adeq uacy:

Y our B ank has always g ive n importance to the Capital to Risk Assets Ratio which as per Reserve  B ank 
of ndia g ide ine  i  a vita  nancia  parameter to a e  the nancia  trength of a Bank.  ence  The 
Capita  to i k et atio (C ) of the Bank tood at .0 .

Deposit I nsurance Cover:

epo it pto pee  ive Lakh  in re pect of each depo itor i  f  protected b  the epo it n rance 
and Credit G uarantee Corporation of I ndia (DI CG C).

Y our B ank has b een reg ular and prompt in payment of insurance premium to the DI CG C. T he B oard of 
irector  con rm that the advance premi m ha  been paid p to 0 0  2021.

Loan to Staff:

o r Bank ha  been anctioning o ing Loan  to taff at conce iona  rate of intere t ranging from 
 to    p.a. a  per the Memorand m of ett ement b ect to overa  cei ing of 2  TL of the 

Bank. n addition to o ing Loan  o r Bank ha  a o been anctioning ret  Loan to taff at a 
conce iona  rate of  p.a. dditiona  the Bank ha  a o introd ced taff Overdraft ( O ) faci it  to 
the taff member  carr ing intere t  10.00  p.a. The tota  o t tanding in a  the taff oan  together 
aggregate  to . .  Lakh  a  on 1 0 2021.

Staff Relations:

The Board of irector  wo d ike to p ace on record their incere appreciation to the effort  p t in b  
the taff at a  eve  in rendering good c tomer ervice and achieving the pre ent eve  of progre  and 
g rowth of the B ank . T he relationship b etween the M anag ement and E mployees continues to b e cordial.
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Staff Training:

The Bank dep te  Management and taff to vario  training program  cond cted b  we  e tab i hed 
institutions like  Reserve  B ank of I ndia - Colleg e of Ag ricultural B anki ng ,  VAM N I CO M ,  N AF CU B  etc. T he 
Bank dep ted Chief Manager   r. Manager   Branch Manager   O cer  and other taff to vario  
training  prog rams conducted b y these institutes to hone their ski lls and ke ep them ab reast with the 
extant g uidelines issued b y the reg ulators. B ank is also conducting  in-house training  prog rams for all 
taff periodica . ring the ear  the Bank a o cond cted n-ho e training program  for per onne  of 

all cadres of the B ank.  T he training  was imparted b y the H ead of the Departments (H O Ds) of respective  
departments.

N PA Management:

Y our B ank is g ivi ng  hig hest priority towards N PA M anag ement. O ur aim is to restrict N PAs to the 
lowest possib le leve ls. E conomic slowdown due to the va rious factors like  Demonetisaza tion and G ST  
implementation has impacted small and medium b usiness enterprises. Y our B ank has also found it toug h 
to recove r the dues from such small and medium b usiness enterprises who are our core clients.

T he G ross N PAs of the B ank has increased from Rs. 8 9 .8 8  Crore as on 31.03.2020 to Rs. 111.17 Crores 
a  on 1.0 .2021. n percentage term  ro   tood at 2 .0  a  on 1.0 .2021 a  again t 1 .  

 a  on 1.0 .2020 and et  at 1 .  a  on 1.0 .2021 a  again t 1 .2  a  on 1.0 .2020.

Cash &  Bank Balance:

The Bank maintain  re i ite ca h ba ance with e erve Bank of ndia and cient i id a et  were 
also maintained as per Section 18  and 24  of the B anki ng  Reg ulation Act,  19 4 9  as applicab le to Co-
operative  Societies.

T reasury Department -  I nvestment Portfolio:

Y our B ank has an I nve stment of Rs 329 .8 6 Crore as on 31.03.2021,  out of which an amount of Rs 308 .8 6 
Crore has b een inve sted in G ove rnment and other approve d securities. T he B ank’ s total inve stment in 

overnment and other approved ec ritie  a  on 1.0 .2021 work  o t to 0.1  of the et emand 
and Time Liabi itie  ( TL) of the Bank a  again t minim m 1 .00  tip ated b  the e erve Bank of 
I ndia.

nve tment  made b  o r Bank in ec ritie  e igib e for  L   are he d in con tit ent L cco nt with  
C Bank Ltd  and on  L  nve tment  in emat cco nt with tock o ding Corporation of ndia 

Ltd. o r Bank ha  a o dep o ed rp  f nd  in nter-Bank i ed epo it  with rivate and ched ed 
Co-operative  B anks.

I nve stments made in G ove rnment Securities are strictly as per Reserve  B ank of I ndia g uidelines and 
ade ate L  ha  been maintained thro gho t the ear.

o r Bank ha  appointed tate Bank of ndia and i co nt and inance o e of ndia Ltd ( B   
Ltd ) a  Trea r  dvi or .

There wa  no hifting of ec ritie  from e d to Mat rit  to vai ab e for a e a  on 1.0 .2021.

o r Bank ha  earned a Trading ro t of  1.  Lakh  from trading in overnment ec ritie  and 
generated a tota  income of  1 .  Lakh  from the nve tment portfo io d ring the ear nder 
report.
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Priority Sector Lending:

 per B  g ide ine  rban Co-operative Bank  have to achieve riorit  ector Lending  0  of 
their d ted et Bank Credit ( BC) and 10  dvance  to eaker ection . ccording  o r Bank  

dvance  nder riorit  ector tand   0. 1  and eaker  . .

I nsurance Business:

Y our B ank has tied-up with B aj aj  Allianz G eneral I nsurance Company for G eneral I nsurance B usiness on 
referra  ba i . Bank ha  earned an income of . . 0 Lakh  from the aid b ine .

T his has not only helped g enerate income to your B ank b ut also helped our customers /  shareholders to 
easily ava il G eneral I nsurance facilities throug h our B ranches.

T he B oard of Directors seek continued co-operation from the memb ers to streng then the insurance 
b usiness with a vi ew to b roaden customer b ase and to aug ment commission income of the B ank.

Foundation Day:

T he 75th F oundation Day of the B ank was celeb rated on 18 th M arch 2021 in respective  b ranches and 
.O. b  inviting re pective ardian irector  C tomer  taff and e  wi her .

AT M Facility and R upay Debit Cards:

T he B ank has provi ded six AT M ’ s at Andheri-W est,  Kurla,  G oreg aon,  G hatko par,  Saki naka  and F ort 
B ranches.

T he B ank has successfully launched chip b ased RuPay AT M  Cards. M ore than 25, 000 customers of the 
Bank are ing the ame and reaping bene t  of the a  Card. Thi  card can be acce ed at more 
than two lakh s AT M s across the country and also b e swiped at PO S anywhere PAN  I ndia for purchases.

Audit and I nspection:

T he B ooks of the B ank were audited b y the Statutory Auditors M / s. RSVA &  Co.,  Chartered Accountants 
appointed b y the B ank from the panel approve d b y Commissioner for Co- operation and Reg istrar,  Co- 
operative  Societies,  M aharashtra State,  Pune.

B esides the Statutory Audit,  the B ank has also appointed Concurrent Auditors namely:

1. M / s. Y ashwant &  Co. - Chartered Accountants

2. M / s. H arish Shetty &  Associates - Chartered Accountants

3. M / s. J.  G andhi &  Co. - Chartered Accountants

4 . M / s Jo shi Sathe &  Associates - Chartered Accountants

. M  ra hant Mitta   Co.LL  - Chartered cco ntant

6. M / s Dhrupraka sh &  Co. - Chartered Accountants

Y our B ank has also b een conducting  System Audit,  Stock Audit and I nve stment Audit as req uired b y 
Reserve  B ank of I ndia.
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I nternal Audit Department:

n order to f rther trengthen nterna  Contro  tem the Bank had a o et p a f - edged nterna  
Audit Department.

Audit Classification:

T he B ank has b een awarded Audit Class “ B ”  for the year 2020-21.

Various Ancillary Services to Customers:

1) Demand Draft Facility

e are happ  to inform the member  that i  Bank i  offering  emand raft drawing faci it . 
W e wish to state that larg e numb er of our customers are ava iling  this servi ce to remit their funds to 
places all ove r the country.

2) RTGS / NEFT Facilities are available for our customers and members

Bank ha  tied p with B  Bank Ltd. and i  offering T E T faci itie  to a  it  c tomer . e 
have been a otted o r own ni e C code ( B L0 2MCB).

3) Safe Deposit Lockers

e are offering afe epo it Locker aci it  at the fo owing Branche

i) Andheri (W ) v) Andheri (E ) ix) Saki naka
ii) G oreg aon (W ) vi ) Kandiva li (W ) x) F ort
iii) B oriva li (W ) vi i) Vikh roli (W )
iv) G hatko par (E ) vi ii) Domb ivi li (E )

e re e t a  o r member  to avai  the afe epo it Locker aci itie  at the afore aid Branche .

Acknow ledgment:

T he B oard of Directors take  this opportunity to express their g ratitude to all the memb ers,  depositors,  
b orrowers and well wishers for their whole hearted patronag e.

The Board record  it  appreciation for a  the co-operation e tended b  the o cer  of the

 Reserve  B ank of I ndia especially the U rb an B ank Department and Pub lic Accounts Department

  G ove rnment of M aharashtra

 T he Commissioner for Co-operation and Reg istrar of Co-operative  Societies,  M aharashtra State,  
Pune

 Divi sional Jo int Reg istrar,  District Deputy Reg istrar,  Deputy Reg istrar,  Deputy Reg istrar Co-operative  
Societies,  M umb ai (I ) City.

T he B oard is also thankf ul to

 T he M og ave era Vyava sthapaka  M andali – Sponsors of the B ank

 B rihan M umb ai B anke rs Clearing  H ouse /  N ational Clearing  Cell /  SB I  Cheq ue Processing  Centre

 T he Statutory Auditors M / s. RSVA &  Co.,  Chartered Accountants.
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 T he Auditors M / s. H arish Shetty &  Associates - Chartered Accountants,  M / s. Y ashwant &  Co.- 
Chartered Accountants,  M / s. J.  G andhi &  Co. - Chartered Accountants,  M / s Prashant M ittal &  Co. 
LL  - Chartered cco ntant  M  hr vpraka h  Co. - Chartered cco ntant   M . o hi athe 
&  Associates - Chartered Accountants

 The Chairman  The Chief E ec tive O cer and other member  of the Brihan M mbai agari 
ahakari Bank  ociation  The Mahara htra rban Co-operative Bank  ederation Ltd.

 The Mahara htra tate Co-operative Bank Ltd.  rban Bank  ept.  a hi 

 The M mbai i trict Centra  Co-op. Bank Ltd.  rban Bank  ept.  ort  M mbai 00 001.

 M  et Tech ervice  ( ) vt Ltd for providing CT  faci it .

 T he B oard conv eys its sincere thanks to O ur B anke rs:  

Reserve  B ank of I ndia

State B ank of I ndia

The Mahara htra tate Co-op. Bank Ltd.

The M mbai i trict Centra  Co-op. Bank Ltd. 

i  Bank Ltd.

B  Bank Ltd.

The edera  Bank Ltd.

B ank of I ndia

C C  Bank Ltd.

 T he B oard conv eys its sincere thanks to

Bank  Lega  dvi or  o icitor  dvocate  and Con tant

M . Mahe h Menon  Co.  M . Lega  i ion  M . a e hree hinde   ociate  M . Lega e e 
Associates M / s. U nisan &  Co.

F or and on b ehalf of the B oard of Directors

Sd/ -
Place:  M umb ai Sadanand A.  Kotian
Date:  28 .10.2021 Chairman
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I ndependent Bank Auditor’ s R eport
T o,
T he M emb ers,

The Mogaveera Co operative Bank Ltd.
M umb ai.

R eport on Financial Statements:

1. W e have  audited the accompanying  F inancial Statements of T he M og ave era Co-operative  B ank 
Ltd.  M mbai which compri e of the Ba ance heet a  at 1 t March 2021  ro t and Lo  cco nt 
and the Ca h ow tatement for the ear then ended and a mmar  of igni cant cco nting 
policies and other explanatory information.

Management’ s R esponsibility for the Financial Statements:

2. M anag ement of the B ank is responsib le for the preparation of these F inancial Statements that g ive  
tr e and fair view of the nancia  po ition and nancia  performance of the Bank in accordance with 
the Banking eg ation ct  1  Banking Law  ( pp icab e to Co-operative ocietie ) ct 1  
and M CS Act 19 60 and M CS Rules 19 61 and the accounting  principles g enerally accepted in I ndia,  
including  the Accounting  Standards issued b y the I nstitute of Chartered Accountants of I ndia. T his 
responsib ility includes the desig n,  implementation and maintenance of internal control releva nt to 
the preparation and fair pre entation of the nancia  tatement  that give a tr e and fair view and 
are free from material misstatement,  whether due to fraud or error.

Auditor’ s R esponsibility:

. O r re pon ibi it  i  to e pre  an opinion on the e nancia  tatement  ba ed on o r a dit. 
W e conducted our audit in accordance with the Standards on Auditing  issued b y the I nstitute of 
Chartered Accountants of I ndia. T hose Standards req uire that we comply with ethical req uirements,  
p an and perform the a dit to obtain rea onab e a rance abo t whether the nancia  tatement  
are free from material misstatement.

4 . An audit invo lve s performing  procedures to ob tain audit evi dence ab out the amounts and disclosures 
in the nancia  tatement . The roced re  e ected depend on the a ditor  dgement  inc ding 
the a e ment of the ri k  of materia  mi tatement of the nancia  tatement  whether d e to 
fraud or error. I n maki ng  those risk  assessments,  the auditor considers internal control releva nt 
to the Bank  preparation and fair pre entation of the nancia  tatement  in order to de ign a dit 
procedures that are appropriate in the circumstances,  b ut not for the purpose of an opinion on the 
effectivene  of the Bank  interna  contro . n a dit a o inc de  eva ating the appropriatene  
of accounting  policies used and the reasonab leness of the accounting  estimates made b y the 
Management  a  we  a  eva ating the overa  pre entation of the nancia  tatement .

. e be ieve that the a dit evidence we have obtained i  cient and appropriate to provide a ba i  
for our Audit opinion.

Qualified Opinion:

6. I n our opinion,  and to the b est of our information and according  to the explanation g ive n to us,  
read with the ote  to the acco nt  the nancia  tatement  give the information re ired b  
the M aharashtra Co-operative  Societies Act,  19 60 and rules made thereunder and the B anki ng  
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Reg ulation Act,  19 4 9 (as applicab le to Co-operative  societies) in the manner so req uired and g ive  a 
true and fair vi ew in conformity with the accounting  principles g enerally accepted in I ndia:

(a) in the ca e of the Ba ance heet  of the tate of affair  of the Bank a  at March 1  2021  and

(b) in the ca e of ro t and Lo   cco nt  of the Lo  for the ear ended on that date

(c) n the ca e of the Ca h ow tatement  of the ca h ow  for the ear ended on that date.

R eport on Other Legal and R egulatory R eq uirements:

. The Ba ance heet and the ro t and Lo  cco nt have been drawn p in accordance with ection 
1 of the Banking eg ation ct  1  ( a  app icab e to Co operative ocietie )

8 . Sub j ect to the limitations of the audit as indicated in Parag raphs 3 to 5 ab ove  and sub j ect to the 
N otes to the accounts,  we report that:

a. W e have  ob tained all the information and explanations which to the b est of our kn owledg e and 
b elief were necessary for the purpose of the audit and have  found them to b e satisfactory.

b . T he transactions of the B ank which have  come to our notice have  b een within the powers of the 
B ank.

c. The ret rn  received from the branch o ce  of the Bank have been fo nd ade ate for the 
purpose of the Audit.

9 . W e further report that:

a. the Ba ance heet and ro t and Lo  acco nt dea t with b  thi  report are in agreement with 
the book  of acco nt and ret rn

b . in our opinion,  proper b ooks of account as req uired b y T he M aharashtra State Co. operative  
Societies Act , 19 60 ,  M CS Rules , 19 61  and as req uired b y the B yelaws  have  b een ke pt b y the 
Bank  o far a  appear  from o r e amination of tho e book

c.  Considering  the ove rall performance of the B ank in va rious areas like  deposit mob iliza tion,  
advance  recover  of overd e  management  pro tabi it  dep o ment and management of 
f nd  comp iance of vario  tat tor  ob igation  we award B  c a  to the Bank for the ear 
2020-21.

10. O ther M atters: -

a) Bank ha  not con idered ome of the advance  acco nt  for c a i cation a  on erforming 
dvance  a tho gh the e dvance  are e igib e to be c a i ed a  . Bank i  of the opinion 

that these b orrowers have  sub mitted an undertaki ng  to the B ank req uesting  the B ank to extend 
the time limit for reg ularizi ng  the account or to clear the ove rdues b efore 31.12.2021. H ence the 
Bank ha  given the bene t to the e borrower  b  c a if ing the e acco nt  a  tandard et 
a  on 1.0 .2021. owever  in o r opinion  the e advance  are to be c a i ed a  b tandard 
in compliance of I RAC norms laid down b y the RB I  as on 31.03.2021. T here are 4 5 such 
acco nt  and the tota  amo nt invo ved i  . 1. 2 Lac . The provi ion re ired to be 
made on such accounts was Rs.39 8 .19  lacs. H ence,  there is a short provi sion of Rs.39 8 .19  
lacs and loss of the B ank was understated to that extent.
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b) Bank ha  not con idered ome of the advance  acco nt  for c a i cation a  on erforming 
advance  a tho gh the e advance  are e igib e to be c a i ed a  . n the opinion of the 
B ank,  these b orrowers are reg ular/ g ood operative  accounts and the accounts are ove rdue due 
to the pandemic. B ank is hopeful of recove ring  the ove rdues in these accounts and hence not 
c a i ed a  . There are  ch acco nt  and the tota  amo nt invo ved i  .1 2.1  
Lakh  re iring the Bank to make provi ion of .1 .21 Lakh . ence the o  of the Bank for 
the year was understated to that extent.

c) B ank has not considered certain adva nces accounts which are closed after the B alance Sheet 
date b t before the date of na i ation of cco nt  (date of igning of nancia  tatement ) for 
c a i cation a  on performing et  which i  not in conformit  with the r dentia  norm  
laid down b y the RB I  in this reg ard. T he total amount of such adva nces closed after the B alance 
heet date wa  . 12.  Lakh  and the provi ion hort made wa  . 12 .  Lakh .

d) Certain adva nces accounts,  where recove ries were made after the b alance sheet date up to the 
date of na i ation of acco nt  (date of igning of nancia  tatement ) were con idered b  the 
B ank as Standard Assets  which is not in conformity with the Prudential norms laid down b y the 
RB I  in this reg ard. T he total amount of such adva nces reg ularize d after the B alance sheet date 
i  . 1 .  Lakh  and the provi ion hort made wa  . 1 .  Lakh .

F or R S V A &  CO . 
CH ART E RE D ACCO U N T AN T S

F RN :  110504 W

      JAGADI SH B.  SHET T Y
      Partner

      M . N o. 04 8 04 2
M umb ai,  28 .10.2021.       U DI N :  2104 8 04 2AAAAO I 64 8
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BALAN CE SHEET
3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees

SHAR E CAPI T AL
Authorised Capital

250,000,000. 00 25, 00, 000 Shares of Rs. 100/ - each 250,000,000. 00
Subscribed &  Paid- up Capital
178 3521 Shares of Rs. 10/ - each 
178 9 701 Shares of Rs. 100/ - each

200, 663, 210.00 I ndiv iduals &  others 19 6, 8 05, 310.00
0.00 Co-operativ e I nstitution 0.00 19 6 ,8 05,3 10. 00

R ESER VE FU N D &  OT HER  R ESER VES
114 , 508 , 334 .77 Statutory Reserv e 114 51129 4 .77
51, 54 0, 000.00 B uilding  F und 51, 54 0, 000.00
10, 79 1, 000.00 Conting ency Reserv e F und 0.00

29 1, 8 56, 028 .15 B ad &  Doub tful Deb ts Reserv e 4 00, 100, 000.00
4 5, 560, 000.00 I nv estment Depreciation Reserv e 0.00

166, 574 .35 taff e fare nd 166, 574 .35
12, 500, 000.00 Conting ency Prov . ag ainst ST D Assets 12, 500, 000.00

165, 220, 321.60 Rev aluation Reserv e 137, 537, 9 11.60
1, 200, 000.00 Conting ency Prov . Std. Assets CRE 1, 200, 000.00
6, 100, 000.00 Contingenc  rov. td. et  o ing Loan 6, 100, 000.00

4 3, 700, 000.00 rovi ion for Moratori m c  on O   Loan c 0.00
0.00 rovi ion for e tr ct red Loan c 12209 000.00 73 5,8 6 4 ,78 0. 72

74 3 ,14 2,258 . 8 7
DEPOSI T  &  OT HER  ACCOU N T S
(i) Fixed Deposits

1, 4 38 , 553, 619 .02  1. I ndiv idual 1, 527, 228 , 565.02
0.00  2.  Central Co-op. B ank s 0

50, 538 , 4 8 5.00  3.  O ther Societies     56, 234 , 706
1,4 8 9 ,09 2,104 . 02 1,58 3 ,4 6 3 ,271. 02

(ii)   Saving Deposits
1, 751, 8 77, 58 3.39  1.  I ndiv idual 1, 8 37, 9 28 , 04 6.78

0.00  2.  Central Co-op. B ank s
4 8 , 9 08 , 69 5.30  3.  O ther Societies          59 , 565, 317.9 9

1,8 00,78 6 ,278 . 6 9 1,8 9 7,4 9 3 ,3 6 4 . 77
(iii) Current Deposits

29 3, 4 62, 228 .4 3  1. I ndiv idual 313, 8 16, 319 .02
1, 612, 8 32.00 2. O ther Societies 2, 620, 9 52.70

29 5,075,06 0. 4 3 3 16 ,4 3 7,271. 72
(iv) Recurring Deposits

111, 304 , 8 08 .00 1 I ndiv idual 9 5, 514 , 4 68 .00
678 , 350.00 2. O ther Societies 9 59 , 753.00

111,9 8 3 ,158 . 00 9 6 ,4 74 ,221. 00

9 4 3 ,8 05,4 6 8 . 8 7 carried forw ard 9 3 2,6 70,09 0. 72
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As on 3 1st March 2021

3 1. 03 . 2020 PR OPER T Y  &  ASSET S R upees R upees

CASH AN D BAN K BALAN CES
 22, 127, 352.00 Cash on H and  22, 579 , 69 1.00 
 2, 601, 500.00 AT M  Cash Account  2, 8 64 , 100.00 

0.00 Cash I n T ransit  7, 700, 000.00  3 3 ,14 3 ,79 1. 00 
 24 ,728 ,8 52. 00 

 171,09 2,79 5. 6 7 CD w ith R eserve Bank of I ndia  9 0,278 ,3 3 3 . 3 3  

Current Deposits w ith  :
 233, 132.30 CB CCB                                 C E LE -  233, 18 8 .30 

 22, 769 , 658 .06 B  and oti ed Bank                 C E LE -  3, 751, 265.02 
 263, 165, 79 4 .8 7 vt. and Comm.  Other Co-op. Bank C E LE -  29 0, 365, 362.8 7  29 4 ,3 4 9 ,8 16 . 19  
 28 6 ,16 8 ,58 5. 23  

0. 00 MON EY  AT  CALL &  SHOR T  N OT I CE 0. 00 0. 00

I N VEST MEN T S   
 2, 4 77, 74 2, 4 69 .00 Central /  State G ov t. Securities &  T -B ills  3, 08 8 , 612, 58 4 .00 

 F ace Value  310574 0000
 M ark et Value  3079 328 8 8 4

 79 , 79 4 , 000.00 on L  nve tment          59 , 8 20, 000.00 
 21, 750.00 Shares &  Deb entures          21, 750.00 

0.00 M utual F unds 0.00
 2,557,558 ,219 . 00  3 ,14 8 ,4 54 ,3 3 4 . 00 

 FI X ED DEPOSI T  WI T H
 300, 000, 000.00  rban Co-op. Bank                    C E LE   50, 000, 000.00 

 50, 161, 356.00  vt. and Comm. Bank                 C E LE -  100, 161, 356.00 
 3 50,16 1,3 56 . 00  150,16 1,3 56 . 00 

 2,9 07,719 ,575. 00  3 ,29 8 ,6 15,6 9 0. 00 

LOAN S AN D ADVAN CES
(i)   Short Term Loans

 1, 54 0, 4 9 0, 628 .34   (a)   Secured ag ainst T ang ib le Security  1, 324 , 14 9 , 770.07 
0.00  (b)   n ec red Loan     0.00

 1,54 0,4 9 0,6 28 . 3 4   1,3 24 ,14 9 ,770. 07 
 Amount due from
 I ndiv iduals  8 734 09 69 0
 Amt. O v erdue  5774 0009 4

 3 ,3 8 9 ,709 ,8 07. 9 0 carried forward  3 ,716 ,3 8 7,6 3 0. 52 
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BALAN CE SHEET

3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees
9 4 3 ,8 05,4 6 8 . 8 7 b roug ht forward 9 3 2,6 70,09 0. 72

. (v) Lax mi Daily Deposits
102, 14 7, 331.07 1 I ndiv idual 59 , 501, 4 71.52

0.00 2 O ther Societies 0.00
102,14 7,3 3 1. 07 59 ,501,4 71. 52

(vi) Matured FD
1, 29 7, 637.9 7 1 I ndiv idual 1, 29 7, 637.9 7

0.00 2 O ther Societies 0.00
1,29 7,6 3 7. 9 7 1,29 7,6 3 7. 9 7

(vii) Akshaya/ Kshema Samridhi / MMS
3, 54 2, 156, 68 2.00 1 I ndiv idual 3, 618 , 9 11, 4 54 .4 1

8 7, 4 13, 8 9 9 .4 1 2 O ther Societies 109 , 600, 9 27.00
3 ,6 29 ,570,58 1. 4 1 3 ,728 ,512,3 8 1. 4 1

(Viii) N on- Operative Accounts  
17, 500.00 1 I ndiv idual                   17, 500.00

0.00 2 O ther Societies 0.00
17,500. 00 17,500. 00

(ix) Other Deposits
66, 720.00 1 I ndiv idual 15, 670.00

0.00 2 O ther Societies 0.00
6 6 ,720. 00 15,6 70. 00 7,6 8 3 ,212,78 9 . 4 1

7,4 3 0,03 6 ,3 71. 59

0. 00  BILLS FOR COLLECTION (As per contra) 0. 00
4 59 ,9 53 ,4 51. 59  OVER DU E I N T ER EST  R ESER VE 6 3 3 ,54 1,8 29 . 3 8

 (As per contra)
2,076 ,4 78 . 00  I N T ER EST  PAY ABLE ON  DEPOSI T S 4 ,554 ,4 6 4 . 3 0

 OT HER  LI ABI LI T I ES
11,9 51,3 9 4 . 56  Pay O rder 6, 8 09 , 105.63
1,3 3 3 ,000. 00  Audit F ee Payab le 1, 38 3, 4 00.00

24 ,54 4 ,026 . 27  ndr  Liabi itie 23, 037, 9 25.65
11,550,000. 00  Adv ance Receiv ed ag ainst Sale of Property 0.00
28 ,4 10,000. 00  Leave Enca hment pa ab e 11, 4 10, 000.00
59 ,3 56 ,4 06 . 00  Prov ision for I ncome T ax Payab le 59 , 356, 4 06.00

26 9 ,000. 00  Contingent Liabi itie  for L 269 , 000.00 102,26 5,8 3 7. 28
13 7,4 13 ,8 26 . 8 3

8 ,9 7,3 2,8 5,59 6 . 8 8 carried forward 9 ,3 5,6 2,4 5,011. 09



20 21AN N U AL R EPOR T  2020- 2021 AN N U AL R EPOR T  2020- 2021

   As on 3 1st March 2021

3 1. 03 . 2020 PR OPER T Y  &  ASSET S R upees R upees
3 ,3 8 9 ,709 ,8 07. 9 0 b roug ht forward 3 ,716 ,3 8 7,6 3 0. 52

(ii)   Medium Term Loans
34 5, 9 06, 660.19  (a) Secured ag ainst T ang ib le Security 328 , 367, 9 8 0.74

117, 9 4 5.00  (b) n ec red Loan     117, 9 4 5.00
3 4 6 ,024 ,6 05. 19 3 28 ,4 8 5,9 25. 74

Amount due from
I ndiv iduals                  3208 69 9 4 3
Amt ov erdue               14 68 8 058 4

(iii)  Long Term Loans
2, 9 78 , 8 4 6, 756.32 (a) Secured ag ainst T ang ib le Security 2, 9 70, 211, 054 .70

0.00 (b) n ec red Loan              0.00
2,9 78 ,8 4 6 ,756 . 3 2 2,9 70,211,054 . 70

Amount due from
I ndiv iduals                  264 9 238 8 28
Amt ov erdue               59 38 50207

4 ,8 6 5,3 6 1,9 8 9 . 8 5 4 ,6 22,8 4 6 ,750. 51
  I N T ER EST  R ECEI VABLE

4 59 , 9 53, 4 51.59 (i) On Loan   dvance  ( ) (  per Contra) 633, 54 1, 8 29 .38
13, 560, 9 79 .00 (ii) O n I nv estments 17, 8 4 1, 8 73.07

4 , 69 1, 663.00 (iii)  O n O ther Deposits 4 6, 201.00 6 51,4 29 ,9 03 . 4 5
4 78 ,206 ,09 3 . 59

4 ,558 . 50 BR AN CH ADJU ST MEN T  0. 00

0. 00  BILLS FOR COLLECTION (As per contra) 0. 00

8 ,73 3 ,28 2,4 4 9 . 8 4 carried forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8
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BALAN CE SHEET

3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees

 8 ,9 73 ,28 5,59 6 . 8 8   b roug ht forward  9 ,3 56 ,24 5,011. 09  

0. 00 BR AN CH ADJU ST MEN T   4 ,126 . 00 

0. 00 CLEAR I N G HOU SE ACCOU N T 0. 00

 9 6 ,8 71,9 6 7. 00 PR OVI SI ON  FOR  GR AT U I T Y  8 5,3 3 1,04 2. 00 

CON T I N GEN T  LI ABI LI T I ES

Bank Liabilities for Guarantee issued on b ehalf of 
the customers for Rs.35, 8 6, 538 .30 (Prev ious Y ear 
Rs.37, 8 1, 538 .30)

Bank Liability in respect of amount  transferred to  
DEAF Account

O pening  b alance of Account transferred to

DE AF  (2019 -20) :  Rs. 3, 8 0, 4 7, 750.14

Add:  Amount transferred during  the Current

Y ear (2020-21) :   Rs. 1, 56, 65, 175.62

Le  C aim reimb r ed d ring  the C rrent

Y ear (2020-21) :   Rs. 8 , 04 , 365.03

Closing  B alance of Account transferred to

DE AF  (2020-21) :   Rs. 5, 29 , 08 , 560.73

9 ,070,157,56 3 . 8 8 carried forward  9 ,4 4 1,58 0,179 . 09  
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As on 3 1st March 2021

3 1. 03 . 2020 PR OPER T Y  &  ASSET S R upees R upees
8 ,73 3 ,28 2,4 4 9 . 8 4 b roug ht forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8

PR EMI SES
19 0, 334 , 631.25 B alance as per last B alance Sheet 171, 301, 238 .25

0.00 Additions during  the year 0.00
19 0, 334 , 631.25 171, 301, 238 .25

0.00 Le  a e of remi e  o d  d ring the ear 11, 320, 662.00
19 0, 334 , 631.25 159 , 9 8 0, 576.25
18 , 357, 8 13.00 Le  epreciation on eva ation e erve 16, 522, 032.00

675, 58 0.00 Le  epreciation on remi e          607, 9 00.00 14 2,8 50,6 4 4 . 25
171,3 01,23 8 . 25

CI VI L WOR KS
8 , 624 , 708 .76 B alance as per last B alance Sheet 7, 762, 237.76

0.00 Additions during  the year 0.00
8 , 624 , 708 .76 7, 762, 237.76

0.00 Le  ed ction d ring the ear 0.00
8 62, 4 71.00 Le  epreciation 776, 224 .00 6 ,9 8 6 ,013 . 76

7,76 2,23 7. 76
FU R N I T U R E &  FI X T U R ES

15, 64 8 , 18 7.02 B alance as per last B alance Sheet 14 , 131, 107.02
50, 251.00 Additions during  the year 169 , 9 9 8 .00

15, 69 8 , 4 38 .02 14 , 301, 105.02
0.00 Le  ed ction d ring the ear 8 , 29 8 .32

1, 567, 331.00 Le  epreciation 1, 4 27, 79 0.00 12,8 6 5,016 . 70
14 ,13 1,107. 02

ELECT R I CAL FI T T I N GS
1, 54 2, 101.00 B alance as per last B alance Sheet 1, 310, 78 6.00

0.00 Additions during  the year 0.00
1, 54 2, 101.00

Le  ed ction d ring the ear
1, 310, 78 6.00

0.00 0.00
231, 315.00 Le  epreciation 19 6, 618 .00 1,114 ,16 8 . 00

1,3 10,78 6 . 00
OFFI CE EQ U I PMEN T S

1, 732, 9 9 9 .4 8 B alance as per last B alance Sheet 1, 503, 601.73
35, 9 4 3.25 Additions during  the year 72, 4 14 .00

1, 768 , 9 4 2.73 1, 576, 015.73
0.00 Le  ed ction d ring the ear 31, 500.9 3

265, 34 1.00 Le  epreciation 227, 613.00 1,3 16 ,9 01. 8 0
1,503 ,6 01. 73

SAFE DEPOSI T  LOCKER S
1, 217, 769 .9 2 B alance as per last B alance Sheet 1, 09 5, 9 9 2.9 2

0.00 Additions during  the year 26, 705.00
1, 217, 769 .9 2 1, 122, 69 7.9 2

121, 777.00 Le  epreciation 110, 9 34 .00 1,011,76 3 . 9 2
1,09 5,9 9 2. 9 2

8 ,73 3 ,28 2,4 4 9 . 8 4 carried forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8
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BALAN CE SHEET

3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees
9 ,070,157,56 3 . 8 8 b roug ht forward  9 ,4 4 1,58 0,179 . 09  

9 ,070,157,56 3 . 8 8 carried forward  9 ,4 4 1,58 0,179 . 09  
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As on 3 1st March 2021

3 1. 03 . 2020   PR OPER T Y  &  ASSET S R upees R upees
8 ,73 3 ,28 2,4 4 9 . 8 4   b roug ht forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8

  VEHI CLE
729 , 666.00   B alance as per last B alance Sheet 58 3, 733.00

0.00   Additions during  the year 0.00
729 , 666.00 58 3, 733.00

0.00   Le  ed ction 0.00
729 , 666.00 58 3, 733.00
14 5, 9 33.00   Le  epreciation 116, 74 7.00 4 6 6 ,9 8 6 . 00

58 3 ,73 3 . 00
  COR E BAN KI N G -  Hardw are

3, 105, 28 8 .9 8   B alance as per last B alance Sheet 4 , 4 21, 302.9 4
4 , 153, 9 05.00   Additions during  the year 1, 4 30, 625.37
7, 259 , 19 3.9 8 5, 8 51, 9 28 .31

0.00   Le  ed ction d ring the ear 0.00
2, 8 37, 8 9 1.04   Le  epreciation 2, 8 8 0, 4 8 7.00 2,9 71,4 4 1. 3 1
4 ,4 21,3 02. 9 4

  AI R  CON DI T I ON ER
2, 669 , 076.58   B alance as per last B alance Sheet 2, 4 71, 4 35.69

39 7, 9 8 3.11   Additions during  the year 14 0, 629 .8 2
3, 067, 059 .69 2, 612, 065.51

179 , 131.00   Le  ed ction ring the ear 135, 8 8 5.70
4 16, 4 9 3.00   Le  epreciation 361, 626.00 2,114 ,553 . 8 1

2,4 71,4 3 5. 6 9
  COR E BAN KI N G -  Softw are

3, 58 0, 4 9 1.00   B alance as per last B alance Sheet 1, 4 08 , 74 0.00
4 14 , 19 8 .00   Additions during  the year 0.00

3, 9 9 4 , 68 9 .00 1, 4 08 , 74 0.00
0.00   Le  ed ction ring the ear 0.00

2, 58 5, 9 4 9 .00   Le  epreciation 1, 201, 64 0.00 207,100. 00
1,4 08 ,74 0. 00

8 ,73 3 ,28 2,4 4 9 . 8 4 carried forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8
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BALAN CE SHEET

3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees
9 ,070,157,56 3 . 8 8 b roug ht forward 9 ,4 4 1,58 0,179 . 09

9 ,070,157,56 3 . 8 8 carried forward 9 ,4 4 1,58 0,179 . 09
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As on 3 1ST  MAR CH 2021

3 1. 03 . 2020 PR OPER T Y  &  ASSET S R upees R upees
8 ,73 3 ,28 2,4 4 9 . 8 4   b roug ht forward 8 ,9 9 0,6 6 4 ,28 4 . 4 8

  AT M MACHI N E
654 , 9 9 2.00   B alance as per last B alance Sheet 4 9 5, 54 3.00
4 13, 300.00   Additions during  the year 0.00

1, 068 , 29 2.00 4 9 5, 54 3.00
36, 333.00   Le  ed ction 0.00

536, 4 16.00   Le  epreciation 303, 726.00 19 1,8 17. 00
4 9 5,54 3 . 00

  MT N L Lease Line for Core Banking
1, 164 , 705.4 0   B alance as per last B alance Sheet 1, 04 8 , 234 .4 0

0.00   Additions during  the year 0.00
1, 164 , 705.4 0 1, 04 8 , 234 .4 0

0.00   Le  ed ction ring the ear 0.00
116, 4 71.00   Le  epreciation 104 , 8 23.00 9 4 3 ,4 11. 4 0

1,04 8 ,23 4 . 4 0
  COMPU T ER  HAR DWAR E &  OT HER S

1, 714 , 08 1.4 7   B alance as per last B alance Sheet 64 3, 706.4 1
136, 177.9 4   Additions during  the year 0.00

1, 8 50, 259 .4 1 64 3, 706.4 1
1, 206, 553.00   Le  epreciation 529 , 371.00 114 ,3 3 5. 4 1

6 4 3 ,706 . 4 1
  COMPU T ER  SOFT WAR E &  OT HER S

561, 59 9 .54   B alance as per last B alance Sheet 24 2, 58 5.54
0.00   Additions during  the year 0.00

561, 59 9 .54 24 2, 58 5.54
0.00   Le  ed ction ring the ear 0.00

319 , 014 .00   Le  epreciation 223, 366.00 19 ,219 . 54
24 2,58 5. 54

208 ,4 20,24 4 . 6 6 173 ,173 ,3 72. 9 0

8 ,9 4 1,702,6 9 4 . 50   carried forward 9 ,16 3 ,8 3 7,6 57. 3 8
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BALAN CE SHEET

3 1. 03 . 2020 CAPI T AL &  LI ABI LI T I ES R upees R upees
9 ,070,157,56 3 . 8 8 b roug ht forward 9 ,4 4 1,58 0,179 . 09

9 ,070,157,56 3 . 8 8 T OT AL R U PEES 9 ,4 4 1,58 0,179 . 09

 As per our report of eve n date
 M/ s R SVA &  Co.
 Chartered Accountants
 F RN :  110504 W

 Sd/ -            Sd/ -
 C  agdi h B hett         mt. mita L anchan
 artner           Chief E ec tive O cer (Offg.)
 M .N o. 04 8 04 2
             Sd/ -
             Shri Sadanand A. Kotian
              Chairman

             Sd/ -     
 Place:  M umb ai         Shri Damodar D. Karke ra
 Dated :  28 .10.2021        Vice–Chairman
 U DI N :  2104 8 04 2AAAA0164 8 7      
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As on 3 1ST  MAR CH 2021

3 1. 03 . 2020 PR OPER T Y  &  ASSET S R upees R upees
8 ,9 4 1,702,6 9 4 . 50   b roug ht forward 9 ,16 3 ,8 3 7,6 57. 3 8

  OT HER  ASSET S
16, 69 3.00   Stamps on hand 7, 34 8 .00

69 1, 760.9 2   Stock  of Printing  &  Stationery 8 67, 011.52
4 7, 200, 000.00   Adv ance T ax Paid 4 7, 200, 000.00

8 , 616, 78 8 .4 5   Security Deposits 8 , 616, 78 8 .4 5
0.00   I nnov  Perpetual Deb t I nstrument 100, 000, 000.00

4 , 14 5, 54 0.00   T ax Paid under Protest A.Y . 2011-12 4 , 14 5, 54 0.00
12, 732, 8 70.65   M iscellaneous Assets 19 , 9 73, 59 2.18 18 0,8 10,28 0. 15
73 ,4 03 ,6 53 . 02

  PR OFI T  &  LOSS ACCOU N T  
109 54 13.04   ro t  Lo  a  per a t Ba ance heet 55051216.36

56, 14 6, 629 .4 0   dd  Lo  a  per C rrent ear ro t  Lo  cco nt 4 18 8 1025.20 9 6 ,9 3 2,24 1. 56
55,051,216 . 3 6

9 ,070,157,56 3 . 8 8 T OT AL R U PEES 9 ,4 4 1,58 0,179 . 09

DI R ECT OR S
F or and on b ehalf of the B oard Shri Suresh R. Kanchan

Shri Ja nardhan T . M ulki
Sd/ - Shri.G opal Puthran
Shri. Sadanand A. Kotian Shri M uke sh K. B ang era
Chairman Shri Purushottam S. Shriyan

Shri B haska r N . Kanchan
Sd/ - Shri Ja ysheel B . T hing alaya
Shri. Damodar D. Karke ra Shri Ja g dish J.  Kanchan
Vice-Chairman Smt. Sheela I . Amin

Shri Arun H . G aikw ad
Shri Vasudev J.  T andel
Shri G .M . T andel
Shri. M adhav C. Kanchan
Shri. Vasant R. Kunder
Shri Y aduve er B . Puthran
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PR OFI T  &  LOSS ACCOU N T

3 1. 03 . 2020 EX PEN DI T U R E 3 1. 03 . 2021
Rs. Rs.

4 74 , 207, 111.01  I nterest on Deposits &  B orrowing s 4 69 , 08 5, 623.9 8
18 1, 74 9 , 79 7.77  Salary &  Allowance 14 4 , 767, 14 8 .00

8 17, 232.26  Directors F ees &  Allowances 34 0, 375.78
24 , 201, 627.53  Rent,  Rates &  T axes. 22, 211, 9 17.06
1, 9 04 , 074 .00  Lega  Charge 1, 573, 360.29
1, 739 , 351.9 5  Postag e,  T eleg ram and T elephone 1, 209 , 523.09
2, 19 5, 536.22  Audit F ees 2, 514 , 564 .8 3
2, 155, 8 74 .4 1  Printing ,  Stationery &  Adv ertisement 1, 68 8 , 755.70

11, 8 8 8 , 534 .00  Depreciation on F ixed Assets 9 , 068 , 8 66.00
6, 64 7, 4 62.70  Commi ion aid to L  gent 2, 022, 4 8 6.24
2, 9 08 , 039 .75  Repairs &  M aintenance 3, 9 08 , 8 33.8 5

31, 653, 113.9 5  O ther E xpenses 21, 14 5, 557.31
175, 28 7.00  Amortisation of Premium on I nv estments 219 , 9 4 5.00

8 , 4 9 2, 133.32  DI CG C Premium 9 , 8 07, 126.76
1, 000, 000.00  Conting ent Prov  for ST D Assets 0.00

35, 8 35, 4 8 8 .00  Prov ision for I ncome T ax 0.00
6, 100, 000.00  rovi ion for tandard et- o ing Loan 0.00
1, 200, 000.00  Prov ision for Standard Asset for CRE 0.00

4 3, 700, 000.00  rovi ion for Moratori m c  on O   Loan c 55, 339 , 000.00
64 , 000, 000.00  Prov ision for B DDR 21, 4 13, 9 71.8 5

9 02,570,6 6 3 . 8 7 T OT AL R U PEES 76 ,6 3 ,17,055. 74

As per our report of eve n date
M/ s R SVA &  Co.
Chartered Accountants
F RN :  110504 W

Sd/ -            Sd/ -
C  agdi h B hett         mt. mita L anchan

artner           Chief E ec tive O cer (Offg.)
M .N o. 04 8 04 2

-             Sd/ -     
Shri Sadanand A. Kotian

            Chairman

Sd/ -     
Place:  M umb ai         Shri Damodar D. Karke ra
Dated :  28 .10.2021        Vice–Chairman
U DI N :  2104 8 04 2AAAA0164 8 7
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FOR  T HE Y EAR  EN DED 3 1ST   MAR CH, 2021  

3 1. 03 . 2020 I N COME 3 1. 03 . 2021
Rs. Rs Rs

I nterest and Discount
 527, 666, 8 02.4 4  Loan  and dvance  4 66, 104 , 8 4 8 .57 
 205, 216, 210.00 I nv estments  14 2, 364 , 8 32.9 7  608 , 4 69 , 68 1.54  
 732, 8 8 3, 012.4 4  
 58 , 729 , 670.00 ro t on a e of nve tment  5, 19 7, 250.00 
 2, 374 , 4 71.4 8  Commission &  B rok erag e  1, 4 53, 572.00 
 1, 9 33, 206.8 3 Locker ent eceived  2, 4 17, 662.9 8  

 37, 626.34  ro t on a e of i ed et  11, 4 03, 9 37.8 6 
 30, 78 9 , 274 .38  M iscellaneous Receipts  19 , 14 2, 9 26.16 

0.00 Rev ersal of E xcess I DR  4 5, 560, 000.00 
 6, 78 8 , 000.00 Rev ersal of Conting ency Prov ision to 0.00

Standard Assets
 12, 8 8 8 , 773.00 ever a  of E ce  rovi ion of Leave  20, 000, 000.00 

E ncashment Payab le Account
0.00 Rev ersal of Conting ency Reserv e F und  10, 79 1, 000.00 

 56, 14 6, 629 .4 0 Ba ance of Lo  carried to Ba ance heet  4 1, 8 8 1, 025.20 

9 02,570,6 6 3 . 8 7 T OT AL 76 ,6 3 ,17,055. 74

DI R ECT OR S
F or and on b ehalf of the B oard Shri Suresh R. Kanchan

Shri Ja nardhan T . M ulki
Sd/ - Shri.G opal Puthran
Shri. Sadanand A. Kotian Shri M uke sh K. B ang era
Chairman Shri Purushottam S. Shriyan

Shri B haska r N . Kanchan
Sd/ - Shri Ja ysheel B . T hing alaya
Shri. Damodar D. Karke ra Shri Ja g dish J.  Kanchan
Vice-Chairman Smt. Sheela I . Amin

Shri Arun H . G aikw ad
Shri Vasudev J.  T andel
Shri G .M . T andel
Shri. M adhav C. Kanchan
Shri. Vasant R. Kunder
Shri Y aduve er B . Puthran



32 33AN N U AL R EPOR T  2020- 2021 AN N U AL R EPOR T  2020- 2021

I  CU R R EN T  DEPOSI T S WI T H:

3 1. 03 . 2020 3 1. 03 . 2021
A SCB of the State/ DCB of the District :    SCHEDU LE -  I       23 3 13 2. 3 0 23 3 18 8 . 3 0

1)  M aharashtra State Co-operativ e B ank . 6708 1.30 66137.30
2)  M umb ai Distict Co-operativ e B ank . 166051.00 167051.00

B SBI / N OT I FI ED BAN KS :   SCHEDU LE –  I I      2276 9 6 58 . 06 3 75126 5. 02
1) State B ank  of I ndia 29 74 17.00 0.00
2)  B ank  of I ndia                                                                                           224 7224 1.06 3751265.02

C PVT /  COMMER CI AL/ OT HER  CO- OP.  BAN KS:   SCHEDU LE –  I I I 26 3 16 579 4 . 8 7 29 03 6 53 6 2. 8 7
1)  H DF C 3169 59 .00 0.00
2)  I CI CI   (Rupay Sarv atra) 4 261609 7.74 4 8 4 03101.22
)  C C   ( pa  L) 0.00 -35037561.4 5

4 )  F ederal B ank  24 379 .68 124 379 .68
5)  I DB I  177128 9 8 5.4 5 23269 1527.9 8
6)  U T I 2176505.34 2174 18 9 .59
)  C Bank - Trea r  (C L) 3609 5660.36 37324 8 26.35
)  r oda  ma  inance Bank Ltd 122307.8 0 0.00
)  n ab  Mahara htra Co-operative Bank Ltd 4 68 4 8 9 9 .50 4 68 4 8 9 9 .50

T OT AL 28 6 16 8 58 5. 23 29 4 3 4 9 8 16 . 19

I I  FI X ED DEPOSI T S WI T H:

D U R BAN  CO- OP BAN KS:   SCHEDU LE –  I V          3 00000000. 00 50000000. 00
1)  n ab  Mahara htra Coop Bank Ltd 100000000.00 0.00
2)  B Co-operative Bank Ltd 0.00 0.00
)  r oda  ma  inance Bank Ltd 150000000.00 0.00
)  ivan ma  inance Bank Ltd 50000000.00 0.00
) hamrao itha  Co-opertive Bank Ltd 0.00 50000000.00

E   PVT /  COMMER CI AL BAN KS : SCHEDU LE –  V 5016 13 56 . 00 10016 13 56 . 00
1) I DB I  B ank 50161356.00 100161356.00

T OT AL 3 5016 13 56 . 00 15016 13 56 . 00
GR AN D T OT AL 6 3 6 3 29 9 4 1. 23 4 4 4 511172. 19
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AU DI T  PER I OD :  01. 04 . 2020 T O 3 1. 03 . 2021
AN N EX U R E –  ‘ A’

SI GN I FI CAN T  ACCOU N T I N G POLI CI ES AN D N OT ES FOR MI N G PAR T  OF T HE FI N AN CI AL 
ST AT EMEN T S AS ON  3 1st MAR CH, 2021.

I .  BACKGR OU N D:  -

T E MO EE  CO-O E T E B  LT .  wa  incorporated on 0 -01-1 . The Bank 
provide  ervice  thro gh E even Branche  and an dmini trative o ce. The area of operation of 
the Bank a  per the B e-Law  i  the entire tate of Mahara htra.

I I .  BASI S OF PR EPAR AT I ON :  -

Basis of Accounting

The nancia  tatement  have been prepared b  fo owing the going concern concept on hi torica  
cost conve ntion and on the accrual b asis of accounting  unless otherwise stated and in accordance 
with the g enerally accepted accounting  principles and conform to the statutory req uirements 
prescrib ed under the B anki ng  Reg ulation Act,  19 4 9 ,  circulars issued b y the Reserve  B ank of I ndia 
(RB I ) from time to time and current practices preva iling  within the B anki ng  industry in I ndia.

U se of Estimates

The pre entation of the nancia  tatement  re ire  e timate  and a mption  to be made that 
affect the reported amo nt of a et  and iabi itie  on the date of the nancia  tatement  and 
the reported amo nt  of reven e  and e pen e  d ring the reporting period. ifference between 
the actual results and estimates are recog nize d in the period in which the results are kn own /  
materialize d.

I I I .  SI GN I FI CAN T  ACCOU N T I N G POLI CI ES:  -

i.  Accounting Convention:

The nancia  tatement  are drawn p in accordance with the hi torica  co t convention and on 
g oing  concern b asis. T hey are in conformity with g enerally accepted principles and practices 
preva iling  in I ndia,  Statutory provi sions and g uidelines issued b y RB I ,  Accounting  Standards 
issued b y the I nstitute of Chartered Accountants of I ndia (I CAI ) except where otherwise stated.

ii.  R evenue R ecognition:

a. I ncome from N PA is accounted on cash b asis on realiza tion as per the g uidelines issued 
b y the RB I .

b. ntere t for ance period in the ca e of Bi  i co nted nder Letter of Credit i  recogni ed 
on cash b asis at the time of discounting  of b ills. I nterest on ove rdue b ills is recog nize d at 
the time of its realiza tion.

c. Divi dend on inve stment,  commission,  incidental charg es,  servi ces charg es are accounted 
on cash b asis.

d. E x-g ratia to employees,  Director’ s fees and allowances is paid on cash b asis.
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iii.  Advances:

a. The Bank ha  c a i ed dvance  a  per r dentia  norm  on ncome ecognition and 
et  C a i cation aid down b  B  into three categorie  a  nder

- Standard Assets

- Sub -Standard Assets

- o btf  and Lo  et

T he Provi sion for each categ ory is made in accordance with prudential norms.

b . O ve rdue interest in respect of N PA is shown as O ve rdue I nterest Reserve  – as per 
g uidelines of RB I .

iv.  I nvestments :

n accordance with the B  directive  the Bank ha  c a i ed it  inve tment  portfo io into 
following  categ ories as on 31st M arch,  2021.

a) Held to maturity (HTM)

Comprising  of inve stments acq uired with the intention to hold them till maturity.

b) Available For Sale (AFS)

Comprising  of inve stments not cove red b y (a) ab ove .

T he va luation of inve stments in the ab ove  categ ories has b een done as follows:

H eld to maturity (H T M ):

I nve stments in H T M  categ ory are carried at cost of acq uisition. T he premium if any,  paid 
on acq uisition is amortize d ove r the b alance period of maturity.

Ava ilab le F or Sale (AF S):

I nve stments made under this categ ory are va lued at marke t rates as stipulated in F inancial 
Benchmark ndia Limited ( B L) ide ine  and net depreciation in each categor  if an  i  
provi ded and net appreciation in each categ ory is ig nored.

Amortiza tion:

Premium on acq uisition of G ove rnment Securities under H T M  categ ory has b een amortize d 
ove r the b alance period of maturity. T he B ank has the practice of deb iting  amortize d 
premi m to ro t  Lo  cco nt.

v.  Foreign Ex change T ransaction:

B ank does not have  any foreig n exchang e transactions.

vi.  Fix ed Assets:

F ixed Assets are stated at their written down va lue.

Depreciation on F ixed Assets is charg ed on written down va lue (W DV) b asis as per the rates 
determined b y the manag ement except in the case of computer H ardware and Software 
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where the depreciation i  charged a  per traight Line Method ( LM) a  tip ated b  the 
RB I . T he rates of depreciation charg ed on va rious assets are as under:

remi e       10  ( )
Civi  ork       10  ( )

rnit re  i t re     10  ( )
E ectrica  itting      1  ( )
O ce E ipment     1  ( )

ehic e       20  ( )
ir conditioner     1  ( )
afe depo it va t     10  ( )

MT L Lea e Line     10  ( )
Comp ter ardware oftware  .  ( LM)
Core ardware  oftware   .  ( LM)

TM Machine                       .  ( LM)

epreciation on ed a et  p rcha ed d ring the ear i  charged for entire ear if the a et i  
p rcha ed and retained for 1 0 da  or more  otherwi e it i  charged at 0  of the norma  rate.

epreciation i  charged in ca e of et  o d di po ed d ring the ear. ro t  Lo  on a e of 
asset is recog nize d in the year of sale /  disposal.

Accounting  Standard 10 issued b y the I nstitute of Chartered Accountants of I ndia relating  to 
Accounting  for F ixed Assets and depreciation req uires for disclosure of g ross and net va lues of 
assets and accumulated depreciation thereon.

vii. Staff Retirement Benefits: (AS -15):

a. Provi dent F und contrib utions are made to G ove rnment Provi dent F und on actual b asis.

b . B ank follows the procedure of ob taining  Actuarial va luation of g ratuity liab ility towards 
employees and maki ng  provi sion according ly.

c. Bank fo ow  the practice of obtaining ct aria  va ation of iabi it  toward  Leave 
encashment to employees and maki ng  provi sion according ly.

viii. Accounting for Leases (AS 19):

Lea e renta  ob igation  for a et  taken on operating ea e are recogni ed in the ro t and 
Lo  acco nt over the ea e term. nitia  direct co t  are charged to the ro t and Lo  acco nt.

ix. Accounting for Provisions, Contingent Liabilities (AS 29):

 per cco nting tandard 2  rovi ion  Contingent Liabi itie  and Contingent et  i ed 
b y the I nstitute of Chartered Accountants of I ndia,  the B ank recog nize s provi sions only when it 
ha  a pre ent ob igation a  a re t of pa t event  and the e i tence of which wi  be con rmed 
only b y the occurrence or non-occurrence of one or more uncertain future eve nts not wholly 
within the control of the B ank.

Conting ent Assets are not recog nize d since this may result in the recog nition of income that will 
neve r b e realize d.
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x. Taxes on Income (AS 22):

I ncome T ax :

B ank has the policy of maki ng  provi sion for I ncome tax b ased on the taxab le income for the 
year. H oweve r,  B ank has not made provi sion for income tax for the year althoug h there was 
taxab le income.

Deferred T ax :

eferred ta  i  recogni ed  b ect to con ideration of pr dence in re pect of ta  effect  of 
timing difference  between acco nting income and ta ab e income for the period in re pect of 
items of income and expenses that orig inate in one period and are capab le of reve rsal in one 
or more sub seq uent periods.

eferred ta  et  and Liabi itie  are mea red ing the enacted or b tantia  enacted 
tax rates at the B alance Sheet date. Deferred tax Assets recog nize d only to the extent there is 
reasonab le certainty that the Assets can b e realize d in future.

I V.  N OT ES T O T HE ACCOU N T S:

1. FIXED ASSETS: (Premises) :

N one of the Assets have  b een reva lued during  the Y ear.

Accounting  Standard10 issued b y the I nstitute of Chartered Accountants of I ndia relating  to 
Accounting  for F ixed Assets and depreciation req uires for disclosure of g ross and net va lues 
of assets and accumulated depreciation thereon. H oweve r as per the format applicab le to 
the      Co-operative  B anks,  the ab ove  disclosures are not made in the accounts and to that 
extent,  the disclosure norms of the Accounting  Standards as referred ab ove  have  not b een 
followed. H oweve r,  the same has no impact on the results of the B ank.

2. RETIREMENT BENEFITS (AS-15) :

GR AT U I T Y :

 per cco nting tandard  1  with regard  to taff etirement Bene t  the rovi ion 
for G ratuity is made on the b asis of Actuarial va luation of liab ility towards G ratuity. B ank 
has ob tained actuarial va luation of g ratuity liab ility as on 31.03.2021. As per the va luation 
report,  the liab ility for fund as well as premium payab le as on 31.03.2021 was va lued at 
Rs.8 , 53, 21, 9 01.00. B ank has made a provi sion of Rs.8 , 53, 31, 04 2.00. H ence there is no 
shortfall ob serve d.

I t may b e noted that B ank has paid Rs.2, 18 , 4 0, 9 25.00 as G ratuity from the G ratuity F und 
to 15 employees retired during  the year.

LEAVE EN CASHMEN T :

 per cco nting tandard 1  with regard  to taff etirement bene t  Bank ha  not 
ob tained actuarial va luation of liab ility towards leave  encashment as on 31.03.2021.

B ank has entered into memorandum of understanding  with Co-op B ank E mployees U nion 
on 2 .01.2021. ccording to thi  MO  the Bank wi  not a ow give enca hment of L of 0 
days which will b e credited to the employees leave  b alance on 01.04 .2021 - accumulated 
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for the period 01.04 .2020 to 31.03.2021.

Thi  0 da  L to be avai ed on three occa ion  d ring the period 01.0 .2021 to 
28 .02.2022.

ence Bank ha  rever ed the ba ance of . 20000000 - being e ce  provi ion in Leave 
enca hment pa ab e c to ro t  Lo  a c  a  on 1.0 .2021 ince in the opinion of the 
B ank,  it is not payab le.

H oweve r,  in the ab sence of va luation of leave  encashment liab ility,  we cannot comment as 
to whether the provi sion held of Rs. 114 10000/ - is adeq uate or not.

I t should b e noted that leave  cannot b e encashed for one year only as per the ab ove  M O U .

3 .  I N VEST MEN T S:

The inve tment portfo io i  a  fo ow       ( .in Lakh )

Category As on 3 1. 03 . 2020 As on 3 1. 03 . 2021
T ype Book Value Market Value Face Value Book Value Market Value Face Value
H T M 4 , 4 8 9 .9 9 4 , 575.4 0 4 , 500.00 14 , 031.67 13, 9 38 .8 4 14 , 057.4 0
H F T - - - - - -
AF S 21, 08 5.59 21, 123.4 0 21, 4 50.22 17, 4 52.8 7 17, 4 8 7.37 17, 600.22

i. remi m paid on overnment ec ritie  wa  amorti ed thro gh pro t  o  acco nt over the 
period of maturity.

ii.  I nvestment Fluctuation R eserve:

I n compliance with the M aster circular issued b y the RB I  on manag ement of I nve stment Portfolio,  
B ank should b uild up I F R out of realize d g ains on sale of inve stments,  and sub j ect to ava ilab le 
net pro t  of a minim m  percent of the nve tment ortfo io. Thi  minim m re irement ho d 
b e computed with reference to inve stment in two categ ories vi z H eld for T rading  and Ava ilab le 
for Sale. I t will not b e necessary to include inve stment under H eld to M aturity categ ory for the 
purpose. T he total inve stments held under AF S categ ory is Rs.174 .52Crores. T he provi sion 
re ired in  a  on 1.0 .2021i  . . Crore  (  of . 1 . 2 Crore ). owever  Bank 
has not maintained I nve stment F luctuation Reserve  as on 31.03.2021.I t is advi sab le to create 
the  o a  to comp  with the re irement  of B  g ide ine  with regard to the maintenance 
of  being  of the inve tment  he d nder  categor . re ent  Bank i  not ho ding an  
b alance in  I F R and hence not complied with RB I  directive s in this reg ard.

iii.  I nvestment Depreciation R eserve:

As per RB I  circular DCB R. B PD (P-CB ).M C.N o. 4 / 16.20.000/ 2015-16,  I nve stment Depreciation 
Reserve  req uired to b e created on account of depreciation in the va lue of inve stments held 
nder  or T  categorie  in an  ear ho d be debited to the ro t  Lo  cco nt.

Since there was no depreciation in the va lue of inve stment held under AF S categ ory,  the 
ba ance he d in  amo nting . . 0 Lakh  ha  been rever ed to ro t  Lo  acco nt 
as on 31.03.2021.
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I nve stment in F ixed Deposit with Punj ab  &  M aharashtra Co-operative  B ank (PM C B ank) :

Please refer RB I  circular N o. RB I / 2019 -20/ 222 DO R.(PCB ).B PD.Cir.N o.11/ 16.20.000/ 2019 -20 
dated 20th April,  2020,  W herein RB I  has instructed the B anks to have  the following  two options 
in the case of inter-B ank exposures arising  from deposits placed b y U CB s with a U CB  under 
(All I nclusive  Directions) AI D

a) Making rovi ion of 20  ann a  o that the tota  e po re ha  be f  provided within 
5 years.

b) CB  choo e to convert ch depo it  into Long term nnovative erpet a  ebt 
instruments where no provi sion shall b e req uired.

Bank ha  ed epo it of .10 00 00 000 - in n ab and Mahara htra Co-operative Bank 
which ha  been p t nder re triction  b  B  with effect from 2 .0 .201 . ccording  Bank 
ha  opted for econd option and the ed depo it  of . 10 00 00 000 - wa  converted into 
I nnova tive  Perpetual Deb t I nstrument under O ther Assets as authorize d in the B oard meeting  
dated 25.03.2021 vi de resolution no.19 5.

B ank has not accounted/ b ooke d the interest accrued on ab ove  F ixed Deposits amounting  to 
Rs.77, 56, 720/ ,  since the same was not receive d.

nve tment in on L  Bond  of E  nfra tr ct re inance Ltd

Bank i  ho ding on L  Bond  amo nting to . 0000000 -. B  ha  perceded the Board 
of Directors of SRE I  and appointed an administrator vi de press release dated 04 .10.2021. B ank 
has not receive d the interest on ab ove  B onds amounting  to Rs. 28 50000/ - for the period from 
01.04 .2020 to 31.03.2021. H ence the same was not b ooke d / accounted as income b y the B ank 
as on 31.03.2021.

4 .  AN CI LLAR Y  BU SI N ESS:

T he B ank has tied up with B aj aj  Alliance G eneral I nsurance Company for g eneral I nsurance 
b ine  on referra  ba i . Bank ha  earned an income of . . 0 Lakh  from the aid b ine .

5.   ADVAN CES:

a) B ank has not considered certain adva nces accounts which are closed after the B alance Sheet 
date b t before the date of na i ation of cco nt  (date of igning of nancia  tatement ) for 
c a i cation a  on performing et  which i  not in conformit  with the r dentia  norm  
laid down b y the RB I  in this reg ard. T he total amount of such adva nces closed after the B alance 
heet date wa  . 12.  Lakh .

b ) Certain adv ances accounts,  where recove ries made after the b alance sheet date up to the date 
of na i ation of acco nt  (date of igning of nancia  tatement ) were con idered b  the Bank 
as Standard Assets  which is not in conformity with the Prudential norms laid down b y the RB I  
in this reg ard. T he total amount of such adv ances reg ularize d after the B alance sheet date is 

. 1 .  Lakh .

c) Bank ha  not con idered ome of the advance  acco nt  for c a i cation a  on erforming 
advance  a tho gh the e advance  are e igib e to be c a i ed a  . Bank i  of the opinion 
that these b orrowers have  sub mitted an undertaki ng  to the B ank req uesting  the B ank to extend 
the time limit for reg ularizi ng  the account or to clear the ove rdues b efore 31.12.2021. H ence 
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Bank ha  given the bene t to the e borrower  b  c a if ing the e acco nt  a  tandard et 
a  on 1.0 .2021. owever  in o r opinion  the e advance  are to be c a i ed a  b tandard 
in compliance of I RAC norms laid down b y the RB I  as on 31.03.2021. T here are 4 5 such 
acco nt  and the tota  amo nt invo ved i  . 1. 2 Lakh . The provi ion re ired to be 
made on such accounts was Rs.39 8 .19  lakh s.

d) Bank ha  not con idered ome of the advance  acco nt  for c a i cation a  on erforming 
advance  a tho gh the e advance  are e igib e to be c a i ed a  . n the opinion of the 
B ank,  these b orrowers are reg ular/ g ood operative  accounts and the accounts are ove rdue due 
to the pandemic. B ank is hopeful of recove ring  the ove rdues in these accounts and hence not 
c a i ed a  . There are  ch acco nt  and the tota  amo nt invo ved i  .1 2.1  
Lakh  re iring the Bank to make provi ion of .1 .21 Lakh .

e) n ec red advance  acco nt  in b- tandard a et  are provided at 10  in tead of 100 .

f) Provi sion for standard assets M oratorium on O D and CC accounts:

Reserve  B ank of I ndia vi de their circular N o. RB I /  2019 -20/ 220 DO R N o.B P.
B C.63/ 21.04 .04 8 / 2019 -20 dated 17th April 2020 has instructed the B anks with reg ard to Asset 
c a i cation and provi ioning and reg ator  mea re  to be taken with regard to the impact of 
Covi d-19  pandemic. According ly B ank had made the provi sion on standard assets. F urther this 
provi sion was written b ack and adj usted ag ainst the provi sions req uired for all other accounts 
as on 31.03.2021 as per the ab ove  circular. T he same was included in B DDR as on 31.03.2021.

g ) Restructuring  of Adva nces

efer B  C C L  O. 2020-21 1 . O . O.B .BC 21.0 .0 2020-21 dated 
06/ 08 / 2020.

I n accordance with the ab ove  circular,  B ank  had restructured 4 9  b orrowal accounts as under : -

 ( . in Lakh )

Format for disclosures to be made in respect of R estructured accounts as on 3 1. 03 . 2021:
T ype of Borrow er (A)

N umber of 
accounts 

w here 
resolution 

plan has been 
implemented 

under this 
w indow

(B)

Ex posure 
to accounts 
mentioned 

at (A) before 
implementation 

of the plan

(C)

Of (B), 
aggregate   
amount of 

debt   that w as 
converted 
into other 
securities

(D)

Additional 
funding 

sanctioned, if 
any including 

betw een 
invocation of 
the plan  and 

implementation

(E)

I ncrease in 
provisions   on 
account of the 

implementation 
of the 

resolution plan

Personal Loans 25 38 , 9 4 8 , 8 70.4 4 N il - 3, 8 9 4 , 8 8 7.04
Corporate Loans 24 173, 9 16, 361.73 N il - 4 , 331, 627.56
Of w hich MSMEs 18 130, 600, 08 6.00 N il - 6, 530, 004 .31

Others - - N il - -
T otal 4 9 212, 8 65, 232.17 N il - 14 ,756 ,518 . 9 1
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Less : -
Provision 
reversed as 
Accounts closed/
restructure 
not availed 
( M/ s Balaj i 
Construction)

3 31, 720, 8 79 .00 N il - 2, 54 7, 4 54 .10

Grand T otal 4 6 18 1,14 4 ,3 53 . 17 N il - 12,209 ,06 4 . 8 1

6 .  CD w ith I CI CI  Bank:

 on 1 t March  2021 there i  an n-reconci ed difference in the C  ba ance with C C  Bank a  
follows:

( .in Lakh )

Particulars As on 
31.03.2020

As on 
3 1. 03 . 2021

Ba ance a  per enera  Ledger 4 26.16 13 3 . 6 6
B alance as per I CI CI  B ank statement 4 4 8 .69 13 7. 9 6

ifference 22.53 4 . 3 0

The Bank i  in the proce  of reconci iation of the e difference.

I nterest Accrued on F ixed deposit with PM C B ank:

B ank has not b ooke d/ accounted the interest on F ixed Deposit amounting  to Rs. 77, 56, 720/ -for the 
year 2020-21 in the b ooks since the same was not receive d. H oweve r PM C B ank has credited the 
interest to the account.

7.  SHAR E CAPI T AL:

As per resolution in AG M  dated 2nd N ove mb er 2002,  memb ers have  approve d the face va lue of 
shares b e increased to Rs.100/  - each from Rs.10/ - each. H oweve r as on date of B alance sheet   
17, 8 3, 521 shares of Rs.10/ - each has not yet b een conve rted into face va lue of Rs.100/ -each.

8 .  CON T I N GEN T  LI ABI LI T Y :

a.  Bank Guarantee:

Contingent Liabi it  toward  arantee  i ed b  the Bank i  . . 0 ( revio  ear 
Rs. 37, 8 1, 538 .30)

b.  Contingent liability tow ards I ncome T ax .

Assessment Y ear 2011-12

A notice of demand u/ s 156 of income tax act was receive d from I ncome tax department for 
the AY  2011-12,  raising  a demand of Rs. 20727700.00 pursuant to an ob j ection raised b y 
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reven e a dit of income ta  department. Bank had ed an appea  again t the above Order on 
10.02.2020 b  pa ing . 1 0.00 being 20  of the di p ted amo nt  which i  kept nder 
tax paid under protest account.

T he matter is still pending  with CI T  appeals.

Assessment Y ear 2012-13

B ank has receive d notice u/ s 14 8  of the income tax act 19 61 for re-opening  the assessment for 
the AY  2012-13 for the reason of income escaping  the assessment.

n ob ection for re-opening the a e ment wa  ed b  the Bank which wa  re ected b  the 
a e ing o cer.

ence a writ petition wa  ed on 0 .12.201  and an interim ta  ha  been granted on notice 
u/ s 14 8  proceeding s b y H on’ b le H ig h Court of M umb ai vi de order dated 09 .12.2019 .

T he matter is pending  at H on’ b le H ig h Court,  M umb ai.

b.  Others-  Property tax  and R epair cess tax : -

B ank had receive d demand notice from B M C for payment of property tax and repair cess tax 
amounting  to Rs.1166.04  lakh s which is protested b y the B ank as not tenab le b eing  a sub -
tenant in N awab  b uilding  fort b efore the small causes court. T he small causes court has ruled 
in favo r of the Bank a  far a  directing BMC to  correct rateab e  va e of the propert  a  
red ced and i e modi ed bi ..

c.  Depositor Education and Aw areness Fund Account: -

As per the RB I  M aster Circular N o. DB O D.N O .DE AF  Cell.B C.101/ 30.01.002/ 2013-14  dated 
M arch 21,  2014 ,  the B ank has to transfer cumulative  b alances in all accounts along  with interest 
prior to M ay 24 ,  2014  to Depositors E ducation Awareness F und.

T he amount transferred to DE AF  are as under:

Particulars 2020- 2021
O pening  b alance of account transferred to DE AF 3 ,8 0,4 7,750. 14
Add:  Amount transferred to DE AF  during  the year 1,56 ,6 5,175. 6 2
Le  mo nt reimb r ed b  E  toward  c aim 8 ,04 ,3 6 5. 03
Closing  b alance of amount transferred to DE AF 5,29 ,08 ,56 0. 73

9. SEGMENT REPORTING (AS-17):

T he disclosure under Accounting  Standard -17 on “ Seg ment Reporting ”  issued b y I CAI  is as follows:

( . in Lakh )

Previous Y ear 
Figure

Particulars T reasury Other 
Banking 

Operation

T otal as on 
3 1. 03 . 2021

8 4 6 4 . 24 R evenue 14 75. 6 2 576 8 . 74 724 4 . 3 6
100.00 e t 20.37 79 .63 100.00
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Previous Y ear 
Figure

Particulars T reasury Other 
Banking 

Operation

T otal as on 
3 1. 03 . 2021

7, 517.36 Seg ment Cost 6, 058 .02
9 4 6 . 8 8 Operating Profit / Income 1,18 6 . 3 4

1, 150.00 Le - na ocated E pendit re 0.00 767.53 767.53
-203.12 ro t Before Ta -4 18 .8 1
358 .35 I ncome T ax 0.00

- 56 1. 4 7 Net Profit After Tax - 4 18 . 8 1
Other I nformation

8 6, 102.05 Seg ment Assets 32, 9 8 6.16 55, 09 4 .22 8 8 , 08 0.38
4 , 59 9 .53 U nallocated Assets 0.00 0.00 6, 335.4 2

9 0,701. 58 T otal Assets 0.00 0.00 9 4 , 4 15.8 0
8 6, 102.05 egment Liabi itie 0.00 8 8 08 0.38 8 8 , 08 0.38
4 , 59 9 .53 na ocated Liabi itie 0.00 0.00 6, 335.4 2

9 0,701. 58 T otal Liabilities 0. 00 0. 00 9 4 ,4 15. 8 0

I t should b e noted that seg ment wise costing  was not ava ilab le.

10.  T he disclosure under AS-  18  on R elated Party Disclosures:

T he B ank is a Co-operative  Society reg istered under T he M aharashtra Co-operative  Society Act 
19 60 and there are no related parties req uiring  disclosure under Accounting  Standard 18  issued b y 
I CAI  other than ke y manag ement personnel i.e. CE O  of the B ank.

11. Accounting for Leases ( AS – 19):

Operating Lea e compri e  of Lea ing of O ce premi e .

Disclosure as per AS-19  is as under:

                       ( . in Lakh )

Sr.  
N o.

Particulars Current Y ear

1. t re Lea e ent pa ab e at the end of the ear - not ater than one 
year

218 . 9 4

2. Later than one ear and not ater than ve ear 56 7. 75
3. Later than ve ear N il
4 . Tota  minim m ea e pa ment recogni ed in the ro t and Lo  

account of the year
18 0. 3 3

5. T otal of future minimum sub  lease payments expected to receive  under 
non-cancelab le sub  lease

N il

6. b ea e pa ment  recogni ed in the ro t and Lo  acco nt for the 
year

N il
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12. IMPAIRMENT OF ASSETS (AS-28):

T he B ank has ascertained that there is no material impairment of any of its assets except to the 
e tent of  dvance  c a i ed a  on erforming et  for which ade ate provi ion ha  been 
made b y the B ank.  T here were no other material impairment of any of its assets and as such no 
provi sion under Accounting  Standard 28  on impairment of Assets (AS - 28 ) issued b y the I CAI  is 
req uired.

13. CURRENT TAX & DEFERRED TAX (AS - 22):

I ncome T ax :

B ank has taxab le income of Rs.23, 8 4 , 550/ - for the AY  2021-22. According ly the tax liab ility comes to 
Rs.7, 4 0, 8 60/ - H oweve r,  B ank has not made provi sion for income tax liab ility as on 31st M arch, 2021.

Deferred T ax :

The Bank ha  not recogni ed the eferred Ta  Liabi it et in the acco nt  a  re ired nder 
Accounting  Standards 22 issued b y the I nstitute of Chartered Accountants of I ndia.

14. CASH FLOW STATEMENT (AS- 3):

Ca h ow tatement for the ear Ended 1 t March 2021 ( . in Lakh )

Particulars 2019 - 2020 2020- 2021
Amount Amount Amount Amount

A Cash Flow  from operating activities

ncrea e in ro t -1, 230.9 5 14 2.65
I ncrease in Deposits -2, 626.8 4 2, 531.76
I ncrease in Adva nces -251.65 2, 4 25.15
I ncrease/ Decrease in inve stment 2, 8 50.62 -3, 9 08 .9 6
Decrease in B ranch Adj ustment 4 9 .28 0.10
I ncrease in Reserve  &  Surplus 9 08 .63 -72.77
I ncrease in I nterest Payab le -24 .72 24 .78
I ncrease in I nterest Receiva b le 4 23.55 3.64
I ncrease/ Decrease in O ther Asset -374 .26 -1, 074 .06
ncrea e in Other Liabi it 206.63 -351.4 8
ecrea e in cc m ated ro t 669 .4 8 -561.4 7

I ncrease in G ratuity -26.32 -115.4 1
I ncrease in Clearing  H ouse Account 0.00 0.00

et Ca h O t ow from Operating 1, 8 04 .4 0 -1, 09 8 .72
B Cash Flow  for I nvesting Activities

I ncrease in F ixed Assets 24 8 .60 352.4 7
N et Cash F low from I nve sting  Activi ties 24 8 .60 352.4 7

C Cash Flow  from Financing Activities
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Particulars 2019 - 2020 2020- 2021
Amount Amount Amount Amount

I ncrease in Share Capital 14 .69 -38 .58
Decrease in B orrowing s -8 9 7.8 1 1.52
N et Cash F low from F inancial Activi ties -8 8 3.12 -37.06
N et I ncrease in cash &  cash 
equivalent(A+B+C)

-61.07 -64 0.66

Cash and Cash eq uiva lents at the b eg inning  
of the period

4 , 8 32.24 4 , 771.17

Cash and Cash eq uiva lents at the end of the 
period

4 , 771.17 4 , 130.51

N et I ncrease in Cash and Cash eq uivalent - 6 1. 07 - 6 4 0. 6 6

V.  `  ADDI T I ON AL DI SCLOSU R E AS PER  R BI  CI R CU LAR  N O.  U BD. CO. BP. PCB. 20/ 16 . 4 5. 00/  2002-  
03 . , DT .  3 0. 10. 02.  R ef.  N o.  B. P. 3 8 / 16 . 4 5. 00/ 2002- 03  DT .  06 . 03 . 2003 .

( . in Lakh )
S r .  
N o.

Particulars 3 1. 03 . 2020 3 1. 03 . 2021

I Capital to R isk Asset R atio . .0
I I a) T otal Capital fund 4 , 4 29 .8 7 3, 59 9 .9 2

b ) Risk W eig hted Assets 4 6, 232.03 4 4 , 736.9 7
I I I I nvestment

a) B ook Value 29 , 077.20 32, 9 8 6.16
b ) F ace Value 29 , 4 51.8 3 33, 159 .23
c) M arke t Value 29 , 200.4 1 32, 9 27.8 2

I V Advance Against R eal Estate Construction
Business &  housing 8 , 539 .9 6 8 , 671.4 3

V Advance Against Shares &  Debentures L L
VI Advance to Directors, their relatives, Companies/

Firms in w hich they are interested
a) F und B ased 10.8 1 2.07
b ) N on-F und B ased L L

VI I Average Cost of Deposit . .2
VI I I Non-Performing Assets (NPA’s)

a) G ross N PA 8 , 9 8 7.8 2 11, 116.54
b ) N et N PA 6, 069 .26 7, 115.54

I X Movement of Gross N PA’ s
O pening  B alance 6, 024 .55 8 , 9 8 7.8 2
Addition During  the year 3, 8 61.9 4 3, 015.78
Recove red During  the year 8 9 8 .67 8 8 7.06

rite Off - -
Closing 8 , 9 8 7.8 2 11, 116.54
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S r .  
N o.

Particulars 3 1. 03 . 2020 3 1. 03 . 2021

M ove ment of N et N PA’ s
O pening  B alance 3, 74 5.9 9 6, 069 .29
Additional During  the year 2, 323.27 1, 04 6.25
Recove red during  the Y ear ---- -----
Closing  B alance 6, 069 .29 7, 115.54

X Profitability
a) I nterest I ncome as a Percentag e of W orki ng  F unds . .10
b ) N on-I nterest I ncome as a Percentag e of W orki ng  
F unds 1.2 1.
c) Operating ro t a  a ercentage of orking nd 1. 1.
d) Return on Assets --- ----
e) B usiness (Adva nce +  Deposits) per E mployee 58 8 .30 637.62
f) ro t per Emp o ee --- ----

X I Provision made tow ards N PA during the year 64 0.00 1, 08 2.4 4

X I I
Provision made tow ards I nvestment Depreciation 
R eserve ---- ----

X I I I Movement in Provisions
A) Towards NPA’s
1.O pening  B alance 2, 278 .56 2, 9 18 .56
2. Add :  Additions during  the year 64 0.00 1, 08 2.4 4
.Le  C o ed ecovered ritten Back ---- ----

4 . Closing  B alance 2, 9 18 .56   4 , 001.00
B) Towards Fluctuation in Investments
1.O pening  B alance L L
2. Add :  Additions during  the year ---- ----
.Le  C o ed ecovered ritten Back --- ---

4 . Closing  B alance L L
C) Towards Depreciation in Investments
1.O pening  B alance 4 55.60 4 55.60
2. Add :  Additions during  the year ---- ----
.Le  C o ed ecovered ritten Back ----- 4 55.60

4 . Closing  B alance 4 55.60 L
D) Towards Standard Assets
1.O pening  B alance 18 2.8 8 125.00
2. Add :  Additions during  the year 10.00 L
.Le  C o ed ecovered ritten Back 67.8 8 L

4 . Closing  B alance 125.00 125.00
X I V oreign C rrenc  et   Liabi itie L L
X V Premium Paid towards DI CG C 9 1.9 3 106.17

ring the nancia  ear the Bank ha  not been b ected to an  pena t  for contravention or non-
comp iance with an  re irement of Banking eg ation ct  1  or an  r e  or condition peci ed 
b y the Reserve  B ank of I ndia in accordance with the said Act.
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VI) Restructured Accounts:-

Disclosure in respect of Restructured Accounts as per RB I  master circular no. RB I / 2009  10/ 9 3U B D.
PCB .M C.N o 3/ 09 .14 .000/ 2009 -10 Ju ly 1,  2009

(Rs. I n lakh s)

Housing    
Loan

Hypothecation 
Loan

Mortgage SME Debt  
R estructuring

Others

Standard 
Adva nces 
Restructured

N umb er of 
Accounts

- - - - -

Limit - - - - -
acri ce 

(Diminution in 
the fair va lue)

- - - - -

Sub -Standard 
Adva nces 
Restructured

N umb er of 
B orrowers

- - - - -

Limit - - - - -
acri ce 

(Diminution in 
the fair va lue)

- - - - -

Doub tful 
Adva nces 
Restructured

N umb er of 
B orrowers

- - - -

Limit - - - - -
acri ce 

(Diminution 
inthe fair va lue)

- - - - -

T otal N umb er of 
Accounts

- - - - -

Limit - - - - -
acri ce 

(Diminution in 
the fair va lue)

- - - - -
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ADDI T I ON AL DI SCLOSU R ES –  I N VEST MEN T S

(A)  ISSUER COMPOSITION OF NON-SLR INVESTMENTS:

N o. I ssuer Amount Ex tent of ‘ below  
I nvestment 

grade’  Securities

Ex tent of 
‘ unrated 

Securities

Ex tent of 
‘ unlisted’  
Securities

1 PSU s - - - -
2 F I s - - - -
3 N ationalize d B ank - - - -
4 M utual F und - - - -
5 O thers 59 8 .4 2 - - -
6 Provi sion held towards 

depreciation on I nve stment
N il - - -

T OT AL 59 8 . 4 2 - - -

on- erforming on- L  nve tment     ( . in Lakh )

Sr.  
N o.

Particulars 2019 - 2020 2020- 2021

1 O pening  B alance 0.00 0. 00
2 Additions during  the year since 1st April 0.00 0. 00
3 Reductions during  the ab ove  period 0.00 0. 00
4 Closing  B alance 0.00 0. 00
5 T otal prov isions held 0.00 0. 00

For T HE MOGAVEEVR A CO- OPER AT I VE BAN K LT D.

     As per our Report of eve n date
M / s. RSVA &  Co.
Chartered Accountants
F RN  :   110504 W

CE O    Vice-Chairman  Chairman  CA Ja g dish B . Shetty
Partner
M . N o. 04 8 04 2
Place:  M umb ai
Date:  28 .10.2021
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SALI EN T  FEAT U R ES OF BAN K’ S LOAN  SCHEMES

1.   VI DY A EDU CAT I ON  LOAN :

Limit     :  .10.00 Lakh  to . 20.00 Lakh

R ate of I nterest    :  10. 0  to 11.00

Period      :  60 to 120 months (including  moratorium period)

Margin      :  Minim m 2  of co r e fee

Security     :  M ortg ag e of I mmova b le property

Processing fees    :  N il

2.  HOME LOAN S:     

Purpose    :  B uying  a new F lat/ purchasing  a resale F lat.    
  o ing Loan pto . 2 .00 Lakh  - 0  of the agreement va e 

tamp d t  p  regi tration o ing Loan above . 2 .00  Lakh  - 
 of the agreement va e     tamp d t  p  regi tration  

  

Loan mo nt      0 time  of net month  a ar  or .  to  time  of average ann a    
income of last three years in case of b usinessman /  self employed /  
profe iona  (Ma im m . 0.00 Lakh ).

E lig ib ility:

Loan Amount R ate of I nterest
p to . 2 .00 Lakh .   p.a
bove . 2 .00 Lakh 10  p.a.

or 2nd home 0.  additiona .

3 .  MOR T GAGE LOAN  /  OVER DR AFT  :

Purpose     :   B usiness req uirements/ personal expenses like  E ducation/ M arriag e/
M edical or for any other personal purposes.

Loan mo nt     Minim m . 2.00 Lakh .

Ten re      ML - Ma . 120 month  O  - 12 month

E lig ib ility     :   3 times of ave rag e annual g ross income for the last 3 years or maximum 
p to 0  of the va e of ec ritie .

ate of ntere t    pto .2  akh  - 12.   p.a.

  bove . 2 .00 Lakh  - 10  p.a. to 1 . 0  p.a.a  per rating

roce ing fee     1   T

5.  LOAN  AGAI N ST  GOLD OR N AMEN T S:

Purpose     :  Any g enuine personal/ b usiness needs.
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Loan mo nt     Ma  .2 .00 Lakh .

ate of ntere t    11  p.a.

Margin      0  of va ation

Ten re       month  (12mth . n ca e of O  Limit)

roce ing ee     1  Ma  .1000 -  T

*N o Pre-payment Charg es.

6 .  LOAN / OVER DR AFT  AGAI N ST  T AN GI BLE SECU R I T I ES /  Govt.  Securities:

Purpose     :  Any g enuine need.

Ma  Limit     . 2 .00 Lakh .

ate of ntere t    12  p.a with month  re t .

Ten re      Ma . 0 month . ( n ca e of O  Limit  12 month .)

ec rit       edge of C  B  Bond  Life n rance o icie .

Margin      20  of face va e of ec ritie  ike C above  ear .

  0  of face va e of ec ritie  ike C pto  ear .

  1  of .  of L C 

  10  of .  nder . . cheme.

roce ing ee     0.   T

O ther Conditions   :  Personal g uarantee for third party securities.

*N o Pre-payment Charg es.

7.  SALAR Y  DEDU CT I ON  LOAN  FOR  EMPLOY ED PER SON :

Purpose :  T o meet any g enuine need.
E lig ib ility   1  time  of net a ar  Con rmed emp o ee  of we  known 

Limited Co. Centra tate ovt ep ted irm choo   Co ege  
etc.,  drawing  minimum g ross salary of Rs.15, 000/ - &  net salary of not 
less than Rs.10, 000/ -

Loan mo nt  Ma . . .00 Lakh  ( ec red)
T enure :  M ax 60 months. Payab le in E M I
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Rate of I nterest      1 .00  ec rit

:  1.  hypothecation of assets purchased/ existing  &  Collateral Securities 
ike edge of C L C etc.

:  2.  T wo personal sureties havi ng  minimum net salary of Rs.10, 000/ - 
p.m. &  acceptab le to B ank

Processing  F ees  1   T
O ther Conditions :   U ndertaki ng  b y E mployer under Section–4 9  of M SC act for direct 

ded ction of oan in ta ment . Take home a ar  ho d be min. 0  
of g ross salary.

8 .  LOAN  FOR  PU R CHASE OF FI X ED ASSET S:

Purpose     :  Purchase of Plant &  M achineries/ G ala/ B usiness premises.

ate of ntere t    p to .2 .00 akh  -12  p.a.

  bove . 2 .00 Lakh   10  to 1 .  a  per rating

Margin      2

Ten re       i)  pto .10 Lakh  (  month )

 ii)  bove .10.00 Lakh  (120 month )

Securities    :   Prime:  M ortg ag e/ hypothecation of F ixed Assets,  M ova b le/  I mmova b le 
to b e purchased

Co atera       B  wa  of Tangib e ec ritie  0  in ca e of ant  Machinerie  
E q uipments

roce ing ee     1   T

10.  CAR  LOAN S –  Ex isting Clients:

i. N ew Cars :

Limit     .10.00 Lakh

Margin     2  

Period    :  5 Y ears

O       10

11.  OU R  OT HER  LOAN  SCHEMES:

akhi Loan  dvance again t rent receivab e  Loan for p rcha e of new two  three  whee er  Loan 
for purchase of new/ second hand Auto Ricksh aw Vehicle

(under tie-up ag reement with dealers) etc.

ote  Contact an  of o r branche  or dvance  ept. at dmini trative O ce for o r nancia  
req uirements.

#  Conditions apply 
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R EVI SI ON  I N  T HE R AT E OF I N T ER EST  ON  DEPOSI T S WI T H EFFECT  FR OM 01. 06 . 2021

1]  FOR  GEN ER AL PU BLI C :

Particulars 15 to 30 
days

31 to 9 0 
days

9 1 to 120 
days

121 to 
18 0 days

18 1 days 
to 1 yr

Ab ov e 1 
to 2 yrs

Ab ov e 2 
to 3 yrs

Ab ov e 3 
to 4  yrs

Ab ov e 4  
to 10yrs

O ld  rate .00 .00 .00 .00 .00 .10 . .00 .00
Rev ised .00 .00 .00 .00 .00 .10 .2 .00 .00

2)    dditiona  rate for enior citi en  for depo it  of above one ear  0.2  p.a.

1) ntere t rate on aving  Bank epo it   .00

2) dditiona  intere t  1  p.a. for depo it  in the name of emp o ee  inc ding emp o ee  
retired on superannuation.

3) N o additional interest payab le on deposits in the name of relative s of employees.



52 53AN N U AL R EPOR T  2020- 2021 AN N U AL R EPOR T  2020- 2021

SHOWI N G PAR T I CU LAR S OF LOAN S AN D ADVAN CES
T O DI R ECT OR S AN D T HEI R  R ELAT I VES AS ON  3 1ST  MAR CH, 2021

N o.  of Directors &  
Amount of Loans &  
their relatives w ho have 
borrow ed from the 
Bank

Secured 
Loan as on 
3 1. 03 . 2020

Amount of 
Loans &  

Advances 
sanctioned 
during the 

Y ear

Amount 
of 

R ecovery 
during 

the Y ear

Amount 
of Loan &  
Advances 

outstanding 
as on 

3 1. 03 . 2021

Overdue 
if any out 
of amount 
in column 

N o.  5

irector  ( taff) 0.8 1 0.8 0 0.9 2 0.69 N il
Relative s of Directors 10.00 1.4 4 10.06 1.38 N il

OU R  PAST  CHAI R MAN

1. * Shri. H . K. A. Kunderan 19 4 6 - 19 57
2. * Shri. B . A. Karke ra 19 57 - 19 63
3. * Shri. U . Rama Rao 19 63 - 19 65
4 . * Shri. B . S. Salian 19 65 - 19 69
5. * Shri. S. C. Padub idri 19 69  - 19 72
6. *Prof. G . K. Karke ra 19 72 - 19 75
7. Shri. K. R. Puthran 19 75 - 19 77
8 . Prof. S. R. Panamb ur 19 77 - 19 78
9 . * Shri. D. H . Kotian 19 78  - 19 8 1
10. * Shri. K. K. Salian 19 8 1 - 19 8 3
11. *Shri. M . K. Kotian 19 8 3 - 19 8 5
12. Shri. S. K. Salian 19 8 5 - 19 8 6
13. * Prof. B . N . Amin 19 8 6 - 19 8 7
14 . Shri. S.K. Salian 19 8 7 - 19 9 4
15. * Prof. B . N . Amin 19 9 4  - 19 9 7
16. hri. . L. min 19 9 7 - 2004
17. Shri. K. R. Puthran 2004  - 2006
18 . Shri. Kirtiraj  K. Salian 2006 - 2015

* Since expired
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egd.  dmn. O ce 18 .03.19 4 6 5th F loor,  M og ave era B hava n,
M M Ed cationa  Camp  Marg  Off eera
Desai Road,  Andheri (W ),  M umb ai 4 00 058 .
Phone:  26766011
F ax: 2677038 7

F ort B ranch 18 : 03.19 4 6 A/ 3 g round F loor,  30/ 36 T amarind H ouse,
Tamarind Lane  Opp. rnima ote
F ort,  M umb ai 4 00 023. (W ith Safe Deposit Vault)
Phone :  22626108 ,  22626152 F ax: 2262638 2

Andheri (W est) B ranch 11.12.19 76 F lower Q ueen,  Veera Desai Road,  Andheri (W est),  M umb ai
- 4 00 058 . (W ith Safe Deposit Vault)
Phone :  267719 68 ,  267724 52
F ax :  2677 2574

G oreg aon B ranch 04 .03.19 8 1 Kiran I ndustrial E state,  M .G . Road,  G oreg aon (W est),
M umb ai - 4 00 062. (W ith Safe Deposit Vault)
Phone :  28 724 764 ,  28 76604 1
F ax :  28 710252

Kurla B ranch 26.05.19 8 3 Shop N o. 7,  8  &  9 ,  N ew Dwarka  Puri,
ai a h Chowk  L.B. . Marg  ear heeta  Cinema  r a

(W est),  M umb ai - 4 00 070
Phone :  25031317,  250309 8 8
T elefax :  25031318

B orivl i (W est) B ranch 21.02.19 8 5 T 1   av Manmandir C  Ltd  1 t   oor  Ek ar
Road,  O pp. E ksa r T alav ,  B oriva li (W ),  M umb ai- 4 0009 1.
Phone: - 28 9 0719 1,  28 9 0724 4
T eleF ax: - 28 9 07206

G hatko par B ranch 06.12.19 8 6 avita  Co-op.  .  ociet   Ltd.   .B.  Mehta  Marg
G hatko par (E ast),  M umb ai - 4 00 077. (W ith Safe Deposit
Vault)
Phone :  2102 4 254 ,  21020377
T elefax :  21024 077

Andheri (E ast) B ranch 20.05.19 9 1 Reb ello H eritag e,  G undava li,  Aza d Road,  Andheri (E ast),
M umb ai - 4 00 069 . (W ith Safe Deposit Vault)
Phone :  268 4 34 55,  268 4 18 02
F ax :  268 3 4 34 0

Kandivl i B ranch 16.02.2001 am r pa  ev i Bim i Lane  Math rda  oad  andiv i
(W ),  M umb ai - 4 00 067. (W ith Safe Deposit Vault)
Phone :  28 6539 33 T elefax :  28 65 4 671

Saki  N aka  B ranch 26.02.2001 G -18 / 19 ,  Pranik Chamb ers,  O pp. B atra Petrol pump,  Saki
Vihar Road,  Saki  N aka ,  M umb ai 4 00 072. (W ith Safe
Deposit Vault)
Phone :  28 4 7 09 15,  28 4 7 09 13 T elefax :  28 4 7 09 14

Vikh roli B ranch 16.01.2002 U nit  N o.23/ 24 ,   I ndraprastha  I ndustrial  E state,   H ariyali,
L.B. . Marg  ikhro i  ( e t)  M mbai - 00 0 . ( ith
Safe Deposit Vault)
Phone :  25774 605,  25774 607 T elefax :  2577 4 606

Domb iva li B ranch 23.05.2010 Shop N o. 103-106,  Saroj a Arcade,  1st F loor,  Patka r Road,
O pp. Railway Station,  Domb iva li (E ast),  Dist. T hane - 4 21
201. (W ith Safe Deposit Vault)
Phone :  0251-28 604 8 5
T elefax :  0251-28 60375
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N OT I CE

I n the AG M  dated 2nd N ove mb er 2002,  memb ers have  approve d the face va lue of shares to b e increased 
to `  100/ - from `  10/ -. T his has also b een approve d b y T he Reg istrar of Co-operative  Societies,  Pune.

All the memb ers who are havi ng  total amount of share holding s not in multiples of ̀ 100/ - are req uested to 
pa  the difference amo nt on or before 1 t March 201 . B  doing o the tota  amo nt of hare ho ding  
of each member  wi  be in m tip e  of 100 -. Bank wi  then i e them new hare certi cate  of face 
va e 100 - in e change of the o d hare certi cate  of face va e 10 -. Thi  e erci e i  to be done in 
accordance with the directive s of T he Reg istrar of Co-operative  Societies,  Pune.

The Member  who have not co ected their hare Certi cate  o far are hereb  advi ed to take de iver  
of the same from the B ank as early as possib le on production of Share M oney Receipts.

Correspondence pertaining  to the notice of the meeting s will b e sent to the residential address of the 
member . ence  change  in addre  if an  ho d be ent to the egi tered O ce immediate  to 
ensure prompt receipt of notices. M emb ers are also req uested to intimate any chang e in nominee to 
ke ep our records upto date.

Active  memb ers:

ctive Member  mean  a per on who ha  been admitted a  an Ordinar  Member  nder the B e- aw  
of the B ank and who complies following  conditions.

1) To attend at ea t one genera  bod  meeting in the previo  ve con ec tive ear .

2) T o utilize  minimum leve l of servi ces as prove d in b ye-laws no. 15.

The minim m Leve  of ervice  for Becoming ctive member

T he M inimum leve l of servi ces to b ecome active  memb er are prescrib ed b elow

S r . 
N o.

Size  of B ank (Deposit in 
Cr.)

M inimum share 
capital holding

And M inimum 
Deposits req uired

or Loan

1 Rs. 500-00 Cr. and Ab ove Rs. 500/ - Rs. 1000/ - Rs. 100000/ -

M emb ers are req uested to open SB  Accounts with our B ank &  to intimate their Account N umb ers to 
share dept./ nearest b ranch to deposit their Divi dend W arrants in their respective  accounts.

T hose memb ers who have  not yet ava iled of nomination facility are req uested to sub mit their nomination 
in the prescrib ed form.

epo it  pto . .00 Lakh   are n red with  C C.
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T HE MOGAVEER A CO- OP.  BAN K LT D.

Dear M emb er,

Presently we are dispatching  Annual Reports to indivi dual memb ers,  althoug h some of them are staying  

in same house or havi ng  same addresses.

N ow we propose to send one common Annual Report to memb ers residing  in one house /  havi ng  the 

same address. I f you ag ree with the same,  ki ndly send the perforated sheet (F orm A) duly sig ned b y all 

memb ers to us,  so that in future we can send one Annual Report to all the memb ers.

W e have  b een sending  you divi dend warrant/ s as and when declared to your mailing  address. I n order 

to provide o  with more e cient ervice  we re e t o  to f rni h  with o r acco nt n mber o that 
divi dend is credited as soon as it is approve d. T his would not only facilitate prompt receipt of divi dends 

b t a o ave co t and va ab e time. Therefore  kind   the mandate form ( orm B) appended be ow 
and sub mit it duly sig ned to the b ranch where you have  an account /  nearest b ranch. T his will enab le the 

branch to forward o r re e t to the hare department at o r dmini trative o ce.

T hanki ng  you,  

Y ours faithfully,

or T E MO EE  CO-O E T E B  LT .

Sd/ -
     Chief E ec tive O cer
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FOR M A

Address : _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
E -mail :  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Date :  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

T o,

T he Mogaveera Co- operative Bank Ltd.
5T H  F loor,  M og ave era B hava n,

M .V.M  E ducational Campus Road,

Andheri (W ), M umb ai-4 00058

Dear Sir,

eg.  hare  of The Mogaveera Co-operative Bank Ltd. he d b  

W e refer to your ab ove  req uest and ag ree that you may send one common Annual Report for all share 
holders of our family &  relative s havi ng  ab ove  address.

T hanki ng  you,

Y ours faithfully,

Sr.  N o. N ame of the Share Holder Membership N o. Signature
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FOR M B

T o,
The Chief E ec tive O cer
T he Mogaveera Co- operative Bank Ltd.
5T H  F loor,  M og ave era B hava n,
M .V.M  E ducational Campus Road,
Andheri (W ), M umb ai-4 00058

Dear Sir,

Ref :  Share memb ership N o._ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Kindly,

a) Credit divi dend amount as and when declared to my Savi ng s /  Current /  O ve rdraft 
Account N umb er_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  with your _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ B ranch.

b ) N ote my chang e of address as g ive n b elow.

c) N ote my T elephone,  M ob ile N umb ers &  E mail I D as g ive n b elow.

T hanki ng  you.

Y ours faithfully,

(Sig nature)
N ame :

Address :

T el : M ob ile E -mail

Place :

Date :



75th AGM of the Bank held on 27th March, 2021



Administrative O ce

Borivali Branch

Kurla Branch

Kandivali Branch

Platinum Jubilee Celebration
75th Foundation Day Function at

Administrative O ce & Branches - 18th March, 2 21

Dombivali Branch

Sakinaka Branch



Ghatkopar Branch

Fort Branch Goregaon Branch

Vikhroli Branch Andheri East Branch

Andheri West Branch

Platinum Jubilee Celebration
75th Foundation Day Function at

Administrative Office & Branches - 18th March, 2021



Bank that makes
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reality
dream

5th Floor, Mogaveera Bhavan,  
M.V.M. Educational Campus Marg,  
Off. Veera Desai Road, Andheri (W), Mumbai - 400 058.
Tel: 022-26766011, 9833220680, Fax: 022-26770387
E-mail: ao@mogaveerabank.com  
Website: www.mogaveerabank.com
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